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TRUST COMPANIES AND NATIONAL CURRENCY REVISION 
T is obvious that in the adoption of any comprehensive plan to revise the 
currency laws of the country, centralize reserves and to provide elasticity 
of credits, the trust companies and State banks must be allowed to par- 
ticipate in order to make such reforms truly effective. The National Mone- 
tary Commission has, thus far, confined itself to an exhaustive investigation 
of the status of currency and banking systems and their comparative merits 
in foreign countries. Its work has been entirely educational in character and 
no effort has been made to arrive at definite conclusions or to even present an 
outline of proposed currency reform. The publisher of Trust Companies has 
endeavored, however, to ascertain the individual sentiments of the members 
of the Commission in regard to the participation of trust companies and State 
banks under the various plans so far suggested. It is possible to state, there- 
fore, as a positive fact, that the Commission will not consent to the adoption 
of any system which does not permit trust companies and State banks to 
share fully in the advantages of revised currency and banking laws. 

We are privileged to quote from a letter recently received from Chair- 
man Edward B. Vreeland of the House Committee on Banking and Currency 
and Vice-Chairman of the National Monetary Commission, as follows: 

“T personally think that under any plan of centralization, State banks, in- 
cluding trust companies, must be permitted to fully share in its benefits. 
I know of no reason why they should not and personally I do not want to 
approve any plan which does not cover our whole banking field.” 

This opinion prevails among practically all the members of the’ National 
Monetary Commission. The most complete statistics have been secured by 
the Commission, with the assistance of the Comptroller of Currency, as to 
the volume and character of assets and liabilities of trust companies and State 
banks, together with digest. of all the State laws bearing upon banking and 
trust company operation. Individual members of the Commission likewise 
express themselves as opposed to any extension of the present functions of 
National banks so as to embrace fiduciary functions. The mission, usefulness 
and importance of the trust company is fully appreciated by the Commission 
and their participation in whatever plan of currency reform is proposed will 
be fully safeguarded. The conclusion has also been arrived at by those 
members who have made a special study of the subject, that Congress has 
no constitutional power to provide for trust companies with National charters. 
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TRUST COMPANY GROWTH IN CANADA 


Vv. J. HUGHES 


Secretary Montreal Trust Company, Montreal, Quebec 


VER half of all the Canadian Trust Companies, representing approxi- 
mately 75 per cent. of the total paid up capital, are carrying on business 
in the Province of Ontario, which requires these Companies to make 

returns annually to the Registrar of Loan Corporations for the Province, and that 

officer’s reports apart from statements published by the companies themselves, 
are the only returns of Trust Companies available in Canada. The following 

figures of Capital and Liabilities taken from the reports of 1898, 1903 and 1908, 

(the last year available) show not only the growth of the Trust Company in 

Canada, but the character of its development: 


Liabilities to Shareholders ISOs 1903 1908 
Capital Paid up ............$1,766,651.85 $4,238,209.44 $5,855,185.26 
Reserves, Undivided Profits, etc. 531,251.45 1,130,959.17 2,929,292.74 


Liabilities to the Public 


RR RE OI GR a Saar ree nil 59,045.09 $35,384.16 
ge a errr 140,484.29 704,307.47 177,146.92 
Contingent Liabilities 
As Guarantor ..............2,042,872.24 7,711,477.12 16,558,074.86 
\s Trustee, Guardian, Agent, 
etc., not guaranteed......5,380,871.85 23,783,309.52 72,775,913.89 
Number of companies reporting 8 7 11 


By adding to the last column the figures from the published reports for 1908, 
of Companies not reporting to the Ontario Government, results approximating 
the total figures for Canadian Trust Companies for that year are arrived at: 


RE OS FE Ce re $7,173,475.58 

eserves, Undivided Profits, etc. ............6..225. 3,127,755.02 
Liabilities to the Public 

2S Pads hap <> SMe Rye Os Ree ee ee 1 ,227,812.68 

a So a 5 as s°sde 5 WAS Oo wd 253,971.92 
Contingent Liabilties 

NS Sobers aS is ns « Wa ae os 4 Mpa a a 0's RRO E ES 16,814,058.70 

As Trustee, Guardian, Agent, etc., not guaranteed...... 83,167.444.18 


These figures show thow slight has been the growth of the Banking Depart- 
ment, and as the great difference between the development of the Trust Company 
in the United States and Canada has been in this department, it may be well at 
the outset to discuss three principal reasons for this: (1) Public Opinion, | 
The Position of the Canadian Banks, (3) Legislation. 


2) 

(1) The purpose for which the first Trust Company was organized in Canada, 
and there was only one Trust Company until about 1890, was to undertake the du- 
ties of Executor, Administrator and Trustee and to act as an Agent for the invest- 
ment of Court Funds in Ontario. A strong public opinion, more particularly 
among the members of the legal profession, has developed that a company acting 
in fiduciary capacities should be restricted to this work, and that its whole capital 
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and reserve should be a guarantee for the due fulfilment of its duties, and that it 
should not assume the direct liability of deposits. This has been adopted as a 
policy and is still adhered to strictly by a number of the companies, and of the 
eleven making returns to the Ontario Government in 1908, six report that no 
deposits were taken. 

(2) More or less close alliances which have been formed between various 
Trust Companies and various banks through mutual directors, mutual share- 
holders and more particularly through the ability of the banks to influence the 
giving of a large amount of corporate work, probably the most profitable branch 
of the Trust Companies’ operations, have had a great effect in eliminating the 
Companies so allied from the field of banking. A more important factor still 
has been the strength of the Canadian banks, and the confidence which they 
enjoy with the public. In December, 1908, the paid-up capital and reserve of 
the Canadian banks amounted to $170,885,203. The circulation amounted to $73,- 
058,234, and the deposits $706,803,199. When to this strength is added the splen- 
did equipment of the banks, with their saving bank departments, branches spread 
throughout the country, their privileges of circulation and the fact that the older 
banks have been established for a great many years and afford the public ample 
facilities for the transaction of all business, it is easily understood how little prog- 


ress could be made by smaller institutions operating with none of the powers 
required for a banking business, with the exception of the right to take deposits. 


This right has been exercised for a number of years by Loan Corporations, more 
particularly in the Province of Ontario, but these companies have met with only 
limited success, the total deposits of the Ontario Companies in 1908 being under 
$17,000,000. 

(3) In Canada, the incorporation of banks and the issue of paper money, 
savings banks, bills of exchange, promissory notes and interest are matters which 
come under the legislative authority of the Dominion Parliament, which gives 
authority to carry on the business of banking only to those institutions incorpor- 
ated under, or which conform to The Bank Act. This Act gives certain privileges 
to the institutions carrying on business under its provisions, and limits them to a 
strictly banking business. It at the same time forbids any institution not incor- 
porated under the Act from carrying-on a banking business in Canada, while the 
only authority which the Provincial Governments have been able to confer of a 
banking nature has been the right to take deposits. The figures given above show 
that this is being exercised to some extent, and a number of the Trust Companies 
are now giving checking facilities, and are even having these cheques cleared 
by particular banks, but up to the present time the growth has not been great, 
though it is quite possible that the increase in the number of Trust Companies 
which has been taking place lately may cause these institutions to divert from the 
policy which has generally prevailed hitherto, and we may see the Trust Com- 
panies contending for deposits more seriously in the future. 

Turning to the history of the Trust Company in Canada, we find that in 1872 
charters were granted both by the Dominion of Canada and the Province of On- 
tario, but that no company was actually organized before 1882, when the Toronto 
General Trusts Corporation commenced business. In that and in the following 
year occurred the first appearance of a corporation in various trust capacities. The 
oldest of the companies carrying on business in Quebec to-day is the Montreal 
Trust Company incorporated in 1889 as the Montreal Safe Deposit Company. The 
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first company in the Eastern Provinces, the Eastern Trust Company, was incor- 
porated in 1893. In the year 1893 the number of companies reporting to the On- 
tario Government was three, and there were probably four companies actually 
carrying on business in Canada. Between 1893 and 1898 the growth in number 
of the trust companies was more pronounced and a majority of the companies now 
carrying on business were organized during that period. In the last four or five 
years a large number of charters have been granted yearly, but only a small pro- 
portion of these have been organized, and the actual increase in the number doing 
business during the last few years has been slight. One cause for this has been the 
absorption of one company by another. Three, at least, of the present companies 
have absorbed other institutions. 

Without taking into account any security or investment companies with some 
powers of a trust character, there are seventeen well known trust companies carry- 
ing on business in Canada to-day. Of these, a number are carrying on business 
in more than one Province, and have in several instances two offices in the one 
Province. The distribution by Provinces is as follows: 

Ontario 

Quebec 

Nova Scotia 
New Brunswick 
Manitoba 
Saskatchewan 
Alberta 

British Columbia 


Only one Province, Prince Edwrad Island, being so far without a company. 

The sources from which Trust Companies in Canada obtain their powers are 
the Dominion Parliament and the Provincial Legislatures, both of which incor- 
porate companies. The British North America Act, the Act of the Imperial Par- 
liament of Great Britain and Ireland creating the Dominion of Canada, gives to 
the provinces legislative authority in matters of property and civil rights. Under 
the mortmain acts in many of the Provinces, a corporation cannot hold lands with- 
out special authority from the Provincial Legislature to do so, while under the 
Civil Code of the Province of Quebec, a corporation cannot act as Executor or 
Administrator, and these offices are gratuitous. This authority of the Provinces 
has been recognized by the Dominion, which has placed a clause in many of the 
private acts it has passed incorporating trust companies to the effect that the 
powers granted to the company shall be exercised subject to all the general laws 
of the respective Provinces applicable to the company. 

On the other hand, a doubt formerly existed as‘to the power of a Provincial 
corporation to exercise its powers outside of the Province in which it was incor- 
porated. As a result companies have been organized under both Dominion and 
Provincial authority both by special act and by Letters Patent under General 
Companies Acts, except in the Province of Quebec, where the provisions of the 
Code have made special legislation necessary for all trust companies seeking to 
act as Executor; Administrator, etc., within the Province. These companies, in- 
corporated under Dominion legislation, have obtained also from the Province 
or Provinces in which they have commenced operations, authority by special legis- 
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lation or license to carry on their business in such Province or Provinces, while 
Companies incorporated under Provincial legislation have, when extending into 
another Province, similarly obtained like authority, and in one or two instances 
have also obtained authority to carry on their business throughout Canada by 
special act from the Dominion Parliament. 

In Ontario a special Trust Company’s Act has been passed and repealed. 
When in force it provided that trust companies should be incorporated by Letters 
Patent and defined the powers which they should receive. Since the repeal of 
this Act., trust companies are incorporated under the General Companies Act, 
in which several clauses are devoted to their regulation, giving them certain 
powers and placing certain restrictions upon their incorporation. Among the 
provisions is a clause that a company cannot be incorporated under the act unless 
three-fourths of its shareholders are residents of the Province. The Province of 
New Brunswick has also passed a special act with reference to the incorporation 
of trust companies, but none are operating under its terms. Apart from these 
acts, there has been no attempt to pass general laws regulating trust companies, 
and from year to year new powers are asked for and granted. 


The various sources from which they have been derived have, as might be 
expected, led to a great variety in the powers enjoyed by the trust companies and 
recently companies which have been incorporated principally for the purpose of 
dealing in securities have obtained powers which are now generally looked upon 


as “Trust Company Powers.” The trust companies now doing business are gen- 
erally authorized: 

To act as Trustee, Receiver, Liquidator, Executor, Agent, with power 

to be appointed by the Courts to any such offices in respect to any 
estate or person under the authority of the Courts. 
To act as Trustee under mortgages to secure bonds, and to act as Trans- 
fer Agent and Registrar for other corporations. 

To carry on a safety deposit and storage business. 

lo act as the Agent for the investment of moneys and to guarantee the 
principal and interest of moneys placed with the company for in- 
vestment. 

To hold and acquire real estate for the purposes of the company. 

To lend money, with power to take security upon real estate and upon 

stocks, bonds, etc. 

lo receive money on deposit. 

To buy and sell stocks, bonds and debentures. 

Usually the Charters provide that the moneys or securities of any trust placed 
with a company shall be kept ear-marked on the company’s books, and it is also 
provided that money or properties held by the companies “in trust’’ shall not be 
liable for the debts or obligations of the company. The companies are prohibited 
from issuing debentures or from lending upon the security of Bills of Exchange 
or Promissory notes. 

In addition to the above, some companies have received the power to guar- 
antee titles, to give fidelity bonds, to give bonds in judicial proceedings, to buy 
and sell exchange and to promote companies. 

In several of the Provinces special provisions exist enabling Trust Companies 
to qualify for appointments to offices of trust by the Courts and by complying 
with such provisions, or under their acts of incorporation in the other Provinces, 
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the companies are relieved from giving security’for the performance of their 
duties in cases, where security would be demanded from private persons, while the 
appointment of a Trust Company is authorized where otherwise two trustees 
would be necessary. 

There is no obligation whatsoever on the Trust Companies to hold any cash 
reserves, and with the exception of the restriction of their powers to hold real 
estate, there is very little, if any, limit to the range of investments open to trust 
companies for their capital funds. The companies may and do invest in the bonds 
and stocks of other companies, and in Dominion Government, Provincial, Mu- 
nicipal and other bonds and debentures. They lend money on mortgages, on real 
estate and on the security of stocks and bonds. Though the trust companies 
lend on underwritings, there has been no promoting of other companies, and the 


policy of the trust companies generally has been against allowing their names to 
be used in connection with the offering of the securities of other corporations. 


The returns to the Ontario Government show the following investments 
owned beneficially .by the corporations at the end of 1908— 

Real Estate, Furniture and Fixtures $1,546,759. 

Debts Secured by Mortgages 3,505,802. 

Debts Secured by Stocks, Bonds, etc 3,148.963. 

Cash 418,645.28 

Stocks and Bonds 775,886. 

Sundries 





Total Assets owned Beneficially $9,800,009.08 


In each Province of the Dominion trustees are either bound by law to invest 
in certain securities or are relieved from liability if they make certain investments. 
There is some variation in the investments allowed under the Acts of the different 
Provinces, but generally they are as follows: 


Stocks or bonds of the Dominion of Canada or of the various Provinces. 

Public securities of the United Kingdom. 

Bonds and Debentures of Municipalities and loans upon real estate in 
the Province. 

In the debentures and debenture stock of certain Loan Companies which 
have reached a certain standard, or have been declared by the Lieu- 
tenant-Governor of the particular Province as proper companies. 

These investments are, of course, in addition to any investments authorized 
by the particular will or instrument under which the trustee may be acting. 

Among the variations which exist in several of the Provinces is the authority 
given in Nova Scotia to invest in bank stocks. In Prince Edward Island invest- 
ment in municipal debentures is restricted to the City of Charlottetown and the 
town of Summerside, while mortgages on real estate must be approved of by 
one of the judges of the Supreme Court of that Province. In the Province of 
Quebec only 60 per cent. of the municipal assessment value may be advanced by 
way of mortgage upon real estate. 

The figures taken from the returns to the Ontario Government given above 
show conclusively that the great development of the Trust Companies has been 
in the exercise of their functions as Trustee, Executor, Administrator and in other 
fiduciary capacities. They are being used generally for all varieties of corporate 
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work, and their success to a large extent is due to this. Their use as transfer 
agent and registrar is thoroughly recognized and is demanded by the stock ex- 
changes both at Montreal and Toronto, which oblige all companies listing their 
securities to employ outside transfer agents and registrars. In addition to the 
stock exchange requirements, public opinion now practically demands that all com- 
panies shall have the certificate of a trust company on their stock certificates. The 
same applies to the bond issues of corporations, whose bonds are now invariably 
secured by mortgages of property to a trust company. Their use for municipal 
debentures has, so far, not assumed any large proportions. 

As Executor and Administrator, Trust Companies have for some time been 
in favor with the public and the legal and notarial professions. The growth of 
their business in this way has been rapid, and promises to continue so. 

Practically all the companies carry on a safety deposit business, though lately 
the banks in erecting new buildings have placed safety deposit vaults in them and 
are competing strongly for this business. In the larger cities where many 
branches of banks have been established in the up-town districts in the last few 
years, this is particularly true. 

\s an agent to manage property, the trust companies have also been success- 
ful and act for both individuals and corporations. This handling of property has 
caused the trust companies to enter actively into the real estate business and 
many of them are now equipped to buy and sell real estate for clients and are 
meeting with success. 

As Liquidators, the Companies are growing in favor. At the present time 
a bank, several loan corporations and an insurance company, as well as other cor- 
porations, are being liquidated successfully by various trust companies, and this 
branch of the business promises to expand. No serious attempt to obtain business 
as assignees of estates of private traders is being made, efforts being confined to 
taking hold of the larger liquidations. 


Though the trust companies have not accumulated any large sums by way 
of deposits, there is to-day a considerable amount of money in their hands for 
investment in various ways and under various plans. Corporations accumulat- 
ing funds for dividend or other purposes are making use of the trust companies 
to lend such funds on call. Private estates and individuals also place money 
with them for the same purposes. 


Large sums of money, often obtained in England and Scotland, are given 
to the trust companies for investment in mortgages. Against these moneys the 
trust companies issue forms of receipt called “Guaranteed Investment Receipts” 
in which they acknowledge receipt of the money in trust for investment on account 
of the investor upon the following terms: 


(1) That the principal shall be invested in the name of the company as 
trustee for the investor. 
That the trust company guarantees the return of the principal money on 
a given date, together with interest at a given rate. 
That the trust company may retain the interest and profits resulting 


from the isvestment over and above the rate of interest payable to the 
holder of the receipt. 


In practice the moneys received under this plan and which form a large part 
of the funds shown in the figures at the commencement of this article as “Guar- 
anteed Funds,” are invested entirely separately from other investments, and are 
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held in trust for the benefit of all investors. A field of investment for such funds 
is found in the Western Provinces, and is often the reason for the branches 
maintained in those Provinces. 

The trust companies have not engaged in the promotion of other companies, 
though they have been lenders on the underwritings of securities. To some ex- 
tent bond departments have been established, but this is generally looked upon as 
the field of the security companies. The furnishing of judicial and other bonds 
is growing to some fair extent in the Province of Quebec. 

Apart from one company, which has been organized largely for that pur- 
pose and is devoting its attention practically to that alone, the guaranteeing of 
titles has not been taken up. 

On the whole, it may be fairly claimed that the management of the trust 
companies in Canada has been conservative; the aim has been to furnish a cor- 
porate body with ample capital as a guarantee to replace the individual in all 
classes of fiduciary work, and to furnish to other companies a well equipped and 
organized means of issuing securities, with special facilities both for the broker 
and the public. 


CLEARING HOUSE CERTIFICATES AND CURRENCY REFORM 
MONG the most logical and practical suggestions for currency reform, which 
have impressed thoughtful bankers throughout the country, are those 
which have been contributed by Mr. James G. Cannon, vice-president 
of the Fourth National Bank of New York City. Mr. Cannon realized and de- 
scribed the defects of our National currency system many years ago. In a recent 





address before the Finance Forum of New York, he defines the plan of extending 
the use of Clearing House certificates. After describing the existing mechanism 
of Clearing House agencies, Mr. Cannon, makes the following suggestion for an 
emergency currency: 

“In order to provide for this emergency currency which is so greatly needed at times, 
I would have the Clearing House in each of the Sub-Treasury cities, viz.: Baltimore, 
Boston, Chicago, Cincinnati, New Orleans, New York, Philadelphia, St. Louis, and 
San Francisco, incorporated, recognized by law, and prepared to do business with the 
United States Government. I -would have a United States Emergency Currency 
printed in large quantities and held under proper’ safeguards at each of 
these Sub-Treasuries. I would permit the Treasurer of the United States 
upon proper application, to receive Clearing House Loan Certificates of the Associated 
Banks in any of these cities, as collateral security, and advance 50 per cent. of the amount 
of such certificates deposited, in Emergency circulation, to such Association. Such circu- 
lation should bear 6 per cent. interest, so that it would be retired at once when no longer 
required. This circulation would thus cost the banks 12 per cent., as they would be obliged 
to pay 6 per cent. on the full face value of the Loan Certificates deposited with the Sub- 
Treasuries as collateral for the issuance of this kind of currency. The Clearing Houses in 
these Sub-Treasury cities could make rules and regulations for apportioning this currency 
among their members. I would have this United States Emergency Currency retired by 
the deposit of lawful money with the Treasurer of the United States, just as National bank 
circulation is now retired. * * *” 

The address is one of the most logical contributions to the literature on cur- 


rency reform. 


WOMAN''BANK TRUSTEE 


Mrs. Cornelia S. Bigelow has been elected a trustee of the Trust & Deposit 
Company of Onondaga, New York. Her father, Wm. C.. Williams, was a trustee of the 
company: up to the time of his death. 
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INVESTMENT OF CAPITAL AND DEPOSITS OF BANKS AND 
TRUST COMPANIES 


ORRIN R. JUDD 


Assistant Trust Officer Knickerbocker Trust Company, New York 


A. Welldon, which has just been published by the National Monetary 

Commission, contains valuable tabular summaries of State legislation 
concerning commercial banks, savings banks and trust companies in the 
United States. A comparison of the laws of the several States with relation 
to capital and deposits of commercial banks and trust companies and their 
investments may not be without interest at this time. 

The total deposits of commercial banks are restricted in Kansas, Okla- 
homa and Rhode Island to ten times the capital and in South Dakota to 
fifteen times the capital. Texas has a graduated scale beginning with five 
times the capital if it is not more than $10,000, up to ten times if it is $100,000 
or more. Loans are restricted in Massachusetts to twice the capital and in 
Nebraska and Nevada to eight times the capital. The other States place no 
limit on the amount which may be received on deposit or loaned. 

Trust companies are restricted as to both loans and deposits in Illinois to 
ten times the amount of their capital. Loans only are restricted in Maryland 
and South Dakota to ten times and in Nebraska to eight times the capital. 
Deposits only are restricted in Rhode Island to ten times the capital. 

Reserve requirements vary greatly. In thirty States commercial banks 
are not required by law to carry any specified reserve on all deposits. Sixteen 
of them require reserve on demand deposits, the others none at all. In the 
eighteen States where a reserve must be maintained on all deposits, the 
amount varies from 10 per cent. to 25 per cent., and the proportion of this 
reserve which must be kept in cash varies from one-tenth, which is the Texas 
requirement, to three-fifths, which is the maximum in New York. 

Trust companies are required to carry a reserve on all deposits in only 
ten States: California, Connecticut, Nevada, New Mexico, North Carolina, 
North Dakota, Ohio, Rhode Island, Wisconsin and Wyoming. They are 
required to keep a reserve of from 15 per cent. to 25 per cent. on demand 
deposits in sixteen States: Delaware, Georgia, Idaho, Kansas, Maine, Massa- 
chusetts, Michigan, Missouri, Montana, New Jersey, New York, Oregon, 
Pennsylvania, South Dakota, Washington and West Virginia. 

The real estate holdings of commercial banks are limited by law in 
thirty-four States, and of trust companies in thirty-two States. Loans on real 
estate security by commercial banks are permitted practically without restric- 
tion except in Michigan, New York, Ohio, Pennsylvania, South Carolina, 
Texas and Wisconsin. Loans on real estate security by trust companies are 
restricted, if at all, only as to the value of the collateral, except in Massachu- 
setts, New York, Ohio and South Carolina, where such loans are limited to 
a certain percentage of the capital. 

Stockholders of both banks and trust companies are subject to double 
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liability in many States, but neither are so held in Alabama, Arizona, Arkan- 
sas, Connecticut, Delaware, Louisiana, Mississippi, Missouri, Nevada, New 
Hampshire, New Jersey, Ohio, Oregon, Rhode Island and Virginia. Trust 
company, but not bank, stockholders are subject to double liability in the Dis- 
trict of Columbia, Maine, Massachusetts, Maryland and Vermont. Commer- 
cial bank, but not trust company, stockholders are so subject in Florida, 
Illinois, Minnesota, Nebraska, North Dakota, Oklahoma and Tennessee. 
All restrictions imposed on deposits, loans or investments are manifestly 
intended for the protection of depositors. It is doubtless that this is a sound 
banking principle that the money of depositors should not be tied up in 
“slow” securities to such an extent as to embarrass the institution in meeting 
withdrawals of funds subject to demand draft. On the other hand, a fair 
return must be obtained for both capital and loanable deposits, and such a 
distribution of banking funds should be made as will best meet the needs 
of the community. It is practically impossible to lay down an inflexible gen- 
eral rule, but it may safely be said that underwriting loans, based on the un- 
certainties of new undertakings, and mortgages on unimproved real estate, 
are too speculative and slow of realization to be a satisfactory investment for 
deposits. ‘The surplus profits of a trust company might be thus profitably 
employed to a reasonable extent. ‘The capital ought to be invested in only 


the highest class of securities. In New York only 60 per cent. first mortgages 


or Government and municipal bonds are permitted as investments for trust 
company capital, and real estate loans, direct or indirect, may not exceed in 
the aggregate 15 per cent. of the total assets of the company if it is located in 
New York City, or 25 per cent. elsewhere. 

Separate legislation governing trust companies has been enacted in all 
the States except Arizona, Connecticut, Delaware, Florida, Louisiana, Nebras- 
ka, Nevada, Oregon, South Carolina and Tennessee. 

Aside from a reasonable reserve, to be determined by the experience and 
judgment of the board of directors where it is not fixed by law, the deposits 
of a bank or of a trust company doing a banking business ought at all times 
to be loaned or invested in such a manner that it would be possible to raise 
money to meet unexpected withdrawals in times of emergency or panic by 
hypothecation or rediscounting. This would almost certainly be possible if 
the loans and securities were well selected and many of the troubles of the 
past three years could thus have been avoided. 


YOUNG MEN AS TRUST COMPANY EXECUTIVES 


It is one of the remarkable features of trust company management that young men 
are steadily assuming some of the most important and responsible positions, especially in 
the larger cities. A recent illustration is the election of Edwin Godfrey Merrill to the 
presidency of the Union Trust Company, one of the oldest and most conservative trust 
companies in New York City. Mr. Merrill is 36 years of age and came from Bangor, Me., 
one year ago to become a vice-president of the Central Trust Company of New York. 
In Boston, one of the ablest and youngest trust company presidents is Philip Stockton, who 
was elected president of the Old Colony Trust Company, which has been consolidated 
with the City Trust Company. Mr. Stockton made a brilliant record as president of the 
City Trust Company. 
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A SHORT TREATISE ON TRANSFERS 


BETHUNE W. JONES 


Assistant Secretary The Mercantile Trust Company of New York City 


T HAS been the complaint of corporations, executors, administrators, trustees, 
and others acting under delegated authority that the requirements of trans- 
fer agents are unnecessarily technical and cause much business inconven- 

ience. These complaints are, in most cases, unfounded, and are due to lack of 
appreciation of the responsibilities imposed by law upon the transfer agent. In a 
recent case, involving the transfer of securities, the following language was used 
by the court in its decision: 


“It is the duty of such a corporation, before making such a transfer, 
to be satisfied of the genuineness of the power presented. In so doing, it 


must act on its own responsibility and incur its own risk of being misled 

by forgery or fraud, and it is no answer to a claim put forward by the 

true owner that the Company acted in good faith upon what it is supposed 

to be genuine authority, and without negligence.” 

Is a transfer office, therefore, to be criticised for closely scrutinizing and in- 
sisting upon the production of all papers pertinent to each specific transfer ? 

It is impossible to formulate rules goveriing all transfers, owing to the dif- 
ferent requirements of the various companies, but the following suggestions will 
probably cover transfers to be made by companies where the transfer offices are 
located in the City of New York: 

Registration of Securities 

[f in the name of an Individual—The full name, without any prefix or 
title, should be given. 

[f in the name of a Corporation—The full corporate title should be given. 

If in the name of a Trustee or Trustees-—The registration should include 
a description of the trust under which the Trustee or Trustees are 
acting. 

If in the name of an Executor or Administrator—The registration should 
describe the will or estate under which the Executors or Adminis- 
trators are acting. 

Transfer of Securities 

When securities are registered in the name of an Individual—The as- 
signment should be executed in the same manner as the registration, 
without any change, addition, or abbreviation. 


TRANSFER OF SECURITIES.—When securities are registered in the name 
of an Individual—The assignment should be executed in the same 
manner as the registration, without any change, addition, or ab- 
breviation. 

When securities are registered in the name of a Trustee or Trustees— 
The assignment should be executed by the Trustees and the original, 
or certified copy, of the instrument under which such Trustees are 
acting, should be submitted. 

When securities are registered in the name of a Decedent—The assign- 
ment should be executed by the Administrator, Executor or Execu- 
tors and certificate of their appointment filed with the transfer agent, 
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such certificate of appointment to be of a date not too far removed 
from the time of intended transfer. Certified copy of will should 
also be submitted. 

Executors or Trustees should not transfer directly to themselves. 

When securities are registered in the name of a Corporation—The as- 
signment should be executed by the proper officials and accom- 
panied by satisfactory evidence of the authority of such officials 
to act. 

[In all cases, signatures to assignments should be guaranteed by a New York 
Stock Exchange house or New York bank, and it is suggested that individuals 
or corporations outside the City of New York send their securities for transfer 
through their New York correspondents. 

Transfers of securities from the name of a decedent should, in all cases, be 
accompanied by the consent of the New York State Comptroller, and when the 
stock is that of a corporation organized under the laws of a State which also 
requires the consent of the Comptroller or Tax Commissioner of such State, such 
consent should also be secured. 

Stock to be transferred should have attached the State Transfer Tax stamps 
at the rate of 2 cents per $100 of par value, or fraction thereof. 


The foregoing may be classed as straight transfers, and if the suggestions are 


followed little difficulty will be experienced. Other transfers involving peculiar 


feattires must be decided on their respective merits. 
Holders of bonds are cautioned against writing on or defacing them in any 
manner whatsoever. 


ENCOURAGING HIGH STANDARD IN TESTAMENTARY 
WRITING 


The Westchester Trust Company of Yonkers, N. Y., has inaugurated special facilities 
securing for its fiduciary clients the highest possible standard in the writing of wills, 


etc. 


The policy may be emulated with profit and success by every trust company in the country 
The company has engaged as special counsel, Mr. Daniel S. Remsen, the eminent and 
recognized foremost authority on wills, to advise with members of the bar, without ex 
pense to them, where they or their clients desire the benefit of his experience in the prepara 
tion or criticism of important wills, naming the Westchester Trust Company as executor 
or trustee. Mr. Remsen, who is a distinguished member of the New York Bar, and the 
author of “Remsen on the Preparation and Contest of Wills” it will be recalled, delivered 
the important address at the last Chicago meeting of the Trust Company Section, on “Post- 
Mortem Administration of Wealth.” This address has proven so valuable to trust compa- 
nies throughout the country that it has been reprinted in booklet form by scores of trust 
companies. It is safe to say that up to the present time over 80,000 copies of this address 
have been distributed by trust companies in this manner. 

Trust ComMpaANIES Magazine heartily endorses and commends to trust companies gen- 
erally the plan adopted by the Westchester Trust Company of availing itself of the valu- 
able services of Mr. Remsen in securing for its clients the best possible authority in the 
preparation of wills. Every well-equipped trust company has its own attorney, who passes 
upon or prepares wills where the trust company is named as executor or trustee. But it is 
certain that such service can be amplified, and business of this kind can be more effectively 
solicited, if it is made known that the regular counsel of the company is assisted in mak- 
ing wills proof against contest, by calling in the highest authority in the country on testa- 
mentary writing. We urge upon trust companies the advisability of taking advantage of 
such exceptional services. 
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CONSTITUTIONALITY AND ADVANTAGES OF FEDERAL 
INCORPORATION 


JOSEPH E, FREEMAN 
of the New York Bar 


HILE the recent recommendation of the President for the passage by Con- 
gress of a National Incorporation Law may have aroused more immediate 
interest in the legal profession than in the general business world, the 
recommendation marks such a radical advance in the assumption of power 
by the National Government, that its constitutionality as well as its necessity is of 
vital concern to all. The President in his special message to Congress has recom- 
mended the passage of a law permitting companies with a capital of over one hundred 
thousand dollars to incorporate under Federal charters and that the law should contain 
provisions enabling such companies to do an interstate business free from the local 
restrictions of the various States. Aided by an Attorney-General with a wide knowl- 
edge of corporation law, he has recommended the incorporation in the proposed law 
of many features which may be regarded as startling innovations in governmental 
control of corporate enterprises. The bill advocated by the President and Attorney- 
General Wickersham was introduced into the Senate by Senator Clark of Wyoming, 
and into the House of Representatives by Representative Parker of New Jersey. 


Provisions of Proposed Bill 

The bill as introduced contains a complete scheme for the organization and 
management of companies incorporating under its provisions. It is optional in 
character and therefore much of the criticism which might otherwise be directed 
against it is avoided. Ostensibly it is to provide for the “formation of corporations 
to engage in interstate and internatonal trade and commerce.” As a matter of fact it 
empowers companies formed under it “to produce or manufacture any of the articles 
or commodities which are the subject of interstate or foreign commerce.” 


The bill states the objects for which companies may be formed; makes the use 
of the words “National Incorporation” in the title obligatory; sets forth the require- 
ments of the organization certificate and the payment of a certain amount of the 
capital stock in cash, and permits the incorporation under its provisions of State 
corporations now existing. It states in detail the different powers which a corporation 
can have: contains rules as to the adoption of by-laws and the filing of the same 
with the Commissioner of Corporations; states the provisions in regard to the classifi- 
cation of stock and permits cumulative voting, and also contains provisions permitting 
the increase or decrease of the capital stock. It provides for the management of the 
company by a board of directors and the executive committee and states the manner 
in which stock may be transferred, requiring the keeping of stock books. Many of 
its provisions are similar to those found in the laws of the different States. 

The Act contains a broad prohibition upon the holding of stock in other com- 
panies and so renders a holding company impossible. It also contains a prohibition 
against a corporation organized under the Act from exercising certain banking 
functions. 

Somewhat novel provisions found in the Act relate to the appraisement of prop- 
erty when stock having a par value is to be issued for it and the filing of a complete 
statement in regard to the purchase of such property; the appointment of appraisers 
at the option of the Commissioner of Corporations to determine the value of property 
so purchased; the filing of full reports annually with the Bureau of Corporations, and 
such special reports as the Commissioner of Corporations may require; the issuance 
of stock which has no par value; the approval of issues of new stock and certain 
contracts by the Commissioner of Corporations, and provisions for the appointment 
of a receiver by the Commissioner of Corporations when circumstances warrant it. 

The startling features of the law are those giving the Commissioner of Corpora- 
tions the broad powers of supervision and control over the companies incorporating 
under the Act. 

As recommended severe criticism may be passed upon many features of the law, 
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particularly those giving to the Commissioner of Corporations such broad powers, 
also the prohibition against holding companies; the unlimited right of repeal by Con- 
gress of the charter of any company, although this is only similar to a power possible 
of exercise by the various States; the filing of complete reports and data upon the 
purchase of property. For it must be borne in mind that the Act is not one for the 
incorporation of public service companies, such as railroads, telegraph, steamship lines, 
or companies which serve the public generally, but is one for the incorporation of 
ordinary business enterprises. If the Act is passed, however, volumes will be written 
and a new subject of corporation law will be opened up for discussion by lawyers and 
courts. Ina brief article it would be impossible to discuss the merits of the provisions 
of the proposed act in detail. 

Before, however, this or any similar act is passed by the Congress of the United 
States, these two questions must be answered: 

1. Is such an act constitutional? 


> 


2. Is there any necessity for it? 


Constitutionality of the Bill 

While the answer to the first question would ordinarily be of interest principally 
to lawyers, the recommendation of the President, however, marks such a radical 
advance in the assumption of power by the National Government, and the whole 
question is of so much moment, that it deserves an answer of considerable length. 
That it is a real question is shown by the fact that a decade ago the Judiciary Com- 
mittee of the House of Representatives in a report to that body doubted the power of 
Congress to deal effectively with corporations doing an interstate business, and asked 
for a constitutional amendment that would give Congress the power they deemed 
necessary. At the same time the Democrats in the committee in a minority report 
criticised the recommendation as they said the granting of such a power to the 
Federal Government would be an unwarranted invasion of the rights of the several 
States. 

Moreover, only four years ago, in response to a message of President Roosevelt 
in which he advocated Federal control of insurance companies and a more thorough 
control of trusts and large corporations, the Judiciary Committee of the lower House 
in a practically unanimous report, said 

“That the Constitution does not confer upon Congress the power to regulate or 
control State corporations operating within the State, except so far as they may be 
engaged in interstate commerce.” 

\fter a review of the authorities pertaining to the question the report stated: 

“It would follow from the authorities that Congress has no power over the 
business and business matters of a manufacturing corporation no matter what is done 
with its product. It is supported by many cases in the State Courts and Courts of the 
United States, that Federal authority cannot operate upon the internal commerce of 
the State. It attaches when the merchandise is actually in commercial transit and 
protects interstate and foreign commerce only until delivery.” 

This report of the Judiciary Committee made in 1906, contains a full and careful 
statement of the power of Congress as set forth in the decisions of the Supreme 
Court and is the net result of the deep study of many able lawyers.* While it does 
not expressly deny the power of Congress to pass a National Corporation Act, 
incorporating particular companies, it does question seriously the power of 
to deal with corporations except as to their interstate business. 

The question as to the constitutionality of the proposed legislation is, moreover, 
rendered a very proper one and one on which there is still great difference of 
opinion, as the Constitution of the United States does not in so many words give 
to Congress any such power; in fact, the right of Congress to pass any act of incor- 
poration was in the early part of the Nation’s history, doubted. 


Judicial Decisions 
In view, however, of an early decision of the United States Supreme Court, there 
can be no doubt that Congress has power to pass certain acts of incorporation. As 
is well known, Congress has actually exercised the power to incorporate banks, rail- 
roads, philanthropic enterprises, arid bridges over navigable streams between different 


* Report Judiciary Committee House of Representatives of March 23, 1906. 
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States, and so forth. It has also passed such acts as the Sherman Anti-Trust Act, 
the Interstate Commerce Act, an act creating the Bureau of Corporations in the 
Department of Commerce and Labor, and giving it visitorial powers over corporations 
doing an interstate business. And it has recently passed an act taxing corporations 
doing business in the United States. The question naturally arises, if Congress has 
passed all these various acts, why should there be any question of the constitutionality 
of a general act of incorporation, and why should the various Judiciary Committees of 
Congress have questioned the full and exhaustive power cf Congress over all com- 
panies? 

The reason is this: It is elementary that the Federal Government is one of 
delegated powers, that Congress can only exercise such powers as were delegated 
to it by the States at the time of the adoption of the Constitution, and to the several 
States belong all powers not so dekegated. The right to incorporate companies was 
not given in the Constitution to Congress. Nor was it given any power to meddle 
or interfere with the internal business affairs of the various States. The National 
Government was formed by the States for mttual protection and not for the purpose 
of carrying on a highly centralized government. At the time of the adoption of the 
Constitution the States granted to Congress certain specified powers and reserved to 
themselves all other powers not so granted. 

The question of the power of Congress to pass any incorporation act was before 
the United States Supreme Court in 1819. In 1816 Congress passed an act to incor- 
porate the Rank of the United States. The legality of this act was attacked, but in a 
case many times cited Chief Justice Marshall held that the power to incorporate a 
bank was incidental to other powers granted to Congress and in particular those of 
raising revenue and applying it to national purposes:* He said: 

“The power of erecting a corporation, is one appertaining to sovereignty, 
and is not expressly conferred on Congress. This is true. But all legislative 
powers appertain to sovereignty. The original power of giving the law on 
any subject is a sovereign power . . . . . The power of creating a cor 
poration is never used for its own sake, but for the purpose of effecting some- 
thing else. No sufficient reason is, therefore, perceived, why it may not pass 
as incidental to those powers which are expressly given, if it be the direct 
mode of executing them.” 

And the power granted to Congress, which the administration deems empowers 
Congress to pass a National Corporation Act, is the power “to regulate commerce 
with foreign nations and among the several States, and with the Indian tribes.” 
It is under this power that Congress has passed the Sherman Anti-Trust Act, the 
act constituting the Interstate Commerce Commission, and constituting the Bureau 
of Corporations in the Department of Commerce and Labor, and under which the 
President desires to have passed a railroad bill giving the Interstate Commerce 
Commission greater authority over railroads engaged in interstate commerce. 

Apparently the Incorporation Act recommended by the President has been drawn 
in the light of previous decisions of the Supreme Court, and for the purpose of 
meeting constitutional objections that the administration knew would be raised. For 
the bill as drawn is not a bill to provide for the formation of corporations generally, 
but a bill to provide for “the formation of corporations to engage in interstate and 
international trade and commerce.” Commerce has been described in the Lottery cases 
as follows: 

“Commerce among the States embraces navigation, intercourse, communi- 
cations, traffic, the transit of persons, and the transmission of messages by 
telegraph.” 

The cases also show that the power to regulate commerce among the several 
States is vested in Congress as absolutely as it would be in a single government 
having in its Constitution the same restrictions on the exercise of the power as are 
found in the Constitution of the United States. In the Northern Securities case the 
Supreme Court said: 

“The power of Congress to regulate commerce among the States and with 
foreign nations is the power to prescribe the rule by which commerce is to be 
governed, that such power is complete in itself, may be exercised to its 
utmost extent and acknowledges no limitations other than are prescribed in 


~ * McCulloch v State of Maryland, 4 Wheaton, 318. 
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the Constitution. And all, we take it, will agree as established firmly by the 

decisions of this Court, that the power of Congress over commerce extends 

to all the instrumentalities of such commerce and to every desire that may 

be employed to interfere with the freedom.of commerce among the States 

and with foreign nations.” 

Speaking of the same power of Congress, Chief Justice Marshall, in an earlier 
case, said in regard to it: 

“This power, like all others vested in Congress, is complete in itself; may 
be exercised to its utmost extent and acknowledges no limitations other than 
are prescribed in the Constitution.”* 

All these citations, however, refer to the power of Congress to regulate and 
control interstate commerce. Serious question arises, however, because the proposed 
bill recommended provides not only for the incorporation of companies to engage in 
interstate commerce, which would ordinarily mean the incorporation of companies 
such as railroads, telegraph, steamship lines, etc., but gives to corporations formed 
under the act the power “to produce or manufacture in any State, Territory, or 
District, any of the articles or commodities which are the subject of the interstate 
or foreign commerce carried on, or proposed to be carried on by it.” Accordingly, 
while the title of the act would render it clearly constitutional, and if the act were 
limited to the purposes set forth in the title, that is providing for the incorporation 
of corporations whose main business is that of engaging in interstate commerce, 
there would be no question of its constitutionality. In view of the fact, however, that 
the bill provides not only for the incorporation of companies whose main object is 
interstate commerce, but those whose main object may be the production and manu- 
facture in various States of articles or commodities which only incidentally may 
become the object of interstate commerce, the act may be open to serious question. 
In this connection it is interesting to note that Mr. Judson in his work on “Interstate 
Commerce,” which is dedicated to President Taft, says: 

“Congress has no power over the business of manufacturing, mining, or 
other local productive industries conducted in the States, and therefore such 
powers could not be granted by Congress, nor exercised under congressional 
gn Necessity for Proposed Law 


The second question that arises and which, in the opinion of the writer, is far 
easier of solution than the first is, “Is there any necessity for such an act as the 
President recommends?” In answering this question in the affirmative the only 
persons to whom arguments need be addressed are the old-fashioned believers in 
the rights of the several States. Undoubtedly there still remain many strict con- 
structionalists of the Constitution who regret the gradual—-in fact, now rapid—growth 
of centralization of power in the National Government. The only answer to their 
argument, that a highly centralized control of business is contrary to the principles 
of the Constitution and to the ideas of the framers of the Government, is that “times 
have changed,” that notwithstanding the original scheme of government and the plan 
for a reservation of powers in the States, and of “all rights not expressly delegated to 
the National Government,” such a theory does not work out in practice. 

We are industrially and commercially one people. While, formerly, the business 
of the country was done by individuals or partnerships, the modern form of business 
organism is the corporation, with its tremendous advantage to the business world of 
division of risk and a life that survives its owners. With the introduction of the 





forces of steam and electricity, all business now done is practically interstate business. 
It might be said that the business of no concern, except that of a small shopkeeper 
or tradesman, is local in character. 


All must admit the expediency of the enactment of such a law. With 45 varying 
corporate enactments in 45 different States, with different provisions as to payment of 
capital stock, power to hold and convey property, power to hold stock in other cor- 
porations, varying modes of holding corporate meetings and different privileges and 
rights in stockholders and officers and with 45 different enactments as to power 
of foreign corporations to do business, and ofttimes with serious risk on the part 
of a foreign corporation for failure to comply with local laws, confusion of rights does 
and will continue to ensue. 


- * Gibbons v. Ogden, 9 Wheaton 9. 





TRUST COMPANIES 235 


It is interesting to note that one of the warmest advocates of a Federal Incorpora- 
tion Act is Judge James B. Dill of the Court of Errors and Appeals of New Jersey, 
formerly a well-known corporation lawyer. His strongest argument in favor of Fed- 
eral legislation on the subject was the prevention thereby of the discrimination now 
practiced by the several States against the corporations of other States. 

If a Federal law were enacted in a broad and liberal spirit, opportunity to incor- 
porate under it would be seized with avidity by the large corporations and, in fact, by 
any corporation doing business in the several States. 

The gain to the public, of knowing of the organization, the management and the 
manner of issuance of stock and other pertinent matters, as provided for in the Act 
as is proposed, would be noteworthy. As corporations are now organized, some in 
Delaware, some in New Jersey, and some in every one of the other forty-three States, 
the ordinary business man cannot rely on any one system of interpretation of these 
various corporation laws. With a uniform form of organization, manner of issuance 
of stock and the filing of complete reports at least annually, there would immediately 
arise a new form of protection to the investor, the creditor and to all persons dealing 
with the corporation. 

The discrimination which is exercised by the various States against foreign cor- 
porations and in favor of their own local corporations makes it very difficult for com- 
panies of any size to do a legitimate business. For over forty years some of the large 
insurance companies have been desirous of obtaining Federal charters, but without 
success. President Taft in his special message on the subject, points out the advantage 
of a National incorporation for large companies. While in the first part of his mes- 
sage he disclaims any intention to furnish industrial corporations “a refuge in which 
to continue industrial abuses under Federal protection,” nevertheless in the latter 
part of his message he states that the alternatives afforded to companies now pro- 
ceeded against, in case the final decision is against them, was either dissolution or 
“they must organize and accept in good faith the Federal charter.” 

Certainly, any legislation of Congress which will permit enterprises of any size 
to incorporate without the fear of offending against the Sherman Act, as interpreted 
by the United States Supreme Court, and,-in particular, as interpreted by the Circuit 
Court of Appeals of the Second Department in the Tobacco case, would be advisable. 
As is well understood, the Sherman Act, as so interpreted, applies not only to cor- 
porations doing an interstate business in unreasonable restraint of trade, but to those 
in reasonable restraint of trade. Under the interpretation, as given by the Circuit 
Court of Appeals for the Second Circuit in the case referred to, no corporation which 
is formed by a combination of other corporations and is doing an interstate business is 
immune from the provisions of the law. If incorporation with a national charter will 
enable large business enterprises to be conducted without fear of prosecution, it will 
be a step in advance. 

Federal Incorporation Optional 

In passing judgment on the bill now before Congress, it must be borne in mind 
that incorporation under this bill is optional. In other words, no company engaged 
in interstate business need take out a Federal license, if it does not so desire. 
The bills simply permit the incorporation under Federal laws of such concerns as 
desire so to be incorporated. In view of the optional character of the proposed legis- 
lation, a vast amount of criticism is avoided. Furthermore, it should be borne in 
mind that the right to incorporate is not an inherent property right but is a privilege 
which the Government can grant upon such terms and in such manner as it deems 
proper. While it must be admitted that the act is undoubtedly a step toward the 
gradual assumption of power over all interstate business, which, as a matter of fact, 
may now be exercised by the National Government, in view of the broad interpre- 
tations given by the Supreme Court to the Sherman Anti-Trust Act, still there is 
no new assumption of power except toward those willing to come within the sphere 
controlled by the National Government. Until Federal incorporation becomes com- 
pulsory upon companies doing an interstate business, no stringent criticism from a 
business point of view can be passed upon the fundamental character of the proposed 
law. As now contemplated, if business men seeking a proper form of business organi- 
zation, find its provisions desirable, they can avail themselves of it. If its provisions 
are not suitable for their purposes, they can still incorporate under State laws. 
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FIDUCIARY ACCOUNTING 


FREDERICK VIERLING 
Trust Officer of Mississippi Valley Trust Company, St. Louis 


(Continued from the March Issue) 
D 
PARTICULAR LEGAL RULES APPLICABLE TO ACCOUNTING BY 
PARTICULAR KINDS OF FIDUCIARIES 
[1.—GUARDIANS AND CuRATORS OF MINORS 

7. Where a decedent leaves no widow, it is often provided by statute that 
minor children of the decedent, under a stated age, shall have the benefit of 
relief statutes as above referred to in the discussion as to executors and adminis- 
trators. or instance, it is provided by statute in Missouri, where there is no 
widow and the decedent leaves minor child or children under 16 years of age, 
that such minors shall be entitled to the relief measures granted the widow if 
living. In such case minors under the stated age are entitled to an advantage 
over older or adult heirs or legatees in the distribution of the estate of the 
decedent, and it is the duty of the guardian of such minors to see that such 
minors receive the benefit of such statutes. The rights granted under the 
statute are effective in all cases where the decedent dies intestate, or where the 
will contains no express limitations on such rights. After the minors under the 
stated age receive the advantage of the statute, they nevertheless inherit pro- 
portionately as to the remainder of the estate in the hands of the legal represen- 
tative, or take proportionately according to the terms of the will if there is a 
will. The relief measures vary in the several States and reference must be had 
to the statutes of the respective States as to the provisions in force there. 

8. <A guardian of the person of a minor may make reasonable expenditures 
for the maintenance, health, education and comfort of his ward, if the father 
of the minor be deceased or is not able to properly maintain and educate the 
child suitably to his station in life and means possessed by the child or held for 
the child. For such purposes the rule is that the guardian cannot apply more 
than the net income of the estate of the minor, except by order of court first 
obtained. Strictly, a guardian should not apply even the net income of the 
estate for the purposes mentioned, without first obtaining an order of court 
authorizing the expenditures, although it may be legally safe to do so if the 
expenditures are reasonable and necessary for the proper care and education 
of the minor. It is fairly well settled that the court having jurisdiction of a 
guardian should approve expenditures made by a guardian for the purposes 
stated, if the amounts would have been authorized had prior application been 
made for the order. However, a court may not approve expenditures made 
without prior authority, although the guardian deems them proper, and in case 
of disapproval the guardian is personally liable for the amounts. So long as 
such expenditures are within the net income of the estate, the court will take 
a liberal view of the items; it is otherwise where the expenditures exceed the 
net income. In making orders allowing expenditures for care and education of 
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minors the court will consider their respective stations in life and means 
possessed by them or held in trust for them respectively. Where a guardian 
makes such expenditurés without order of court he must consider such matters. 
There is good authority for the proposition, that where all of the net income in 
any one year is not required for the care and education of a minor, the amount 
not applied in any such year becomes additional principal in the hands of the 
guardian and cannot later be applied as income; but must be held and applied 
only under proper order of court, the same as other principal in the hands of the 
guardian. Where a father is not able to properly support and educate his child, 
the court on a proper showing may make an. order authorizing the guardian 
to do so, at the expense of the estate of the minor; and where the father is only 
partially able, the court may make an order for the guardian out of the estate 
of the minor to supplement the efforts of the father. Where there is no order of 
court authorizing expenditures for the maintenance and education of a minor, 
the guardian must be careful not to encroach upon the principal of the estate for 
such purposes; also where the court has made an order appropriating only 
the net income for maintenance and education. In making appropriations for 
such purposes, the court in its discretion may exceed the net income of the 
estate, and the guardian will be protected by 


proper order allowing the net 
income to be exceeded. It is well for a guardian to keep his accounts separate 
as to income and principal, yet, except under the circumstances suggested, the 
law does not require him to keep such separate accounts. 

g. From time to time during the continuance of the guardianship the 
guardian is required to render and file in the court appointing the guardian 


periodical accounts of such guardianship. The incidents as to periodical ac- 
When a ward becomes of legal age 
under the laws of the State wherein the guardian is appointed, it becomes the 
duty of the guardian, with the formality prescribed by statute, to render a final 
account, and upon approval thereof te transfer and deliver to the ward the 
assets of the estate held for the ward, the latter thereafter to hold the estate in 
his own right and free from all control of his former guardian. The guardian 
at his peril must know when his ward becomes of age and not settle with him 


counts have heretofore been referred to. 


before such time. After the ward becomes of age, and before final settlement 
filed in court, the guardian may transfer and deliver assets to the ward in antici- 
pation of such final settlement, and this is frequently done. 

When the ward becomes of legal age, the guardianship legally is terminated ; 
yet the guardian must be careful in any transaction he may personally have with 
his ward, for, as a matter of law, the ward is still presumed to be under the 
influence of the guardian having had control, and transactions to the -disad- 
vantage of the ward and in favor of the guardian are regarded with suspicion 
and voidable in a proper proceeding, at the election of the ward. 

In the event of the death of the ward during minority, then promptly there- 
after the guardian should make final settlement with the legal representative of 
the estate of the ward to be appointed, following the formalities prescribed by 
the laws of the respective States wherein the guardian is acting. 


III. GUARDIANS AND CONSERVATORS OF INSANE PERSONS 


The statutes of the several States provide for the appointment of fiduciaries 
to take charge of and manage the property interests of persons who become of 
unsound mind or incapable of managing their own affairs. Such fiduciaries are 
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given various titles in the several States. Herein the term “conservator” will be 
used, to distinguish from a guardian of a minor. A conservator is appointed 
under the statutes of the respective States by a proper court to control and 
manage the legal estates of the insane person during his disability or until his 
death. A conservator has no control of equitable estates held in trust for the 
insane person under wills and trust agreements, but, like the guardian of a 
minor, acts only under the law of the State wherein the conservator is appointed 
and as to property vested in the insane person. Conservators are statutory ofh- 
cers of the court and have such powers and discretion only as are conferred by 
statute of the States of their appointment, and such as are incidental to the 
powers so conferred. Without orders of court conservators have very little 
discretion, but with proper orders of court they may exercise broad powers over 
estates held by them. Sometimes one person is appointed as guardian of the 
person of an insane one, to exercise control over his person, and another is 
appointed conservator, to control his estate. Before a conservator is appointed 
a judicial inquiry must be had as to whether the person supposed to be of un- 
sound mind is in fact incapable of managing his affairs, and after he is found 
to be of unsound mind the court will promptly appoint a conservator to take 
charge of the property affairs of the incompetent. 

1. The duties of a conservator of an insane person are very similar to the 
duties outlined above with reference to duties of guardians of minors, as to 
making an inventory of the estate of the incompetent and filing the inventory in 
court, making appraisement of chattels, insuring improvements upon real estate, 
looking after payment of taxes, keeping improvements in repair, letting or leas- 
ing real estate and collecting income therefrom, and collecting interest and 
dividends on securities. 

2. The duty of a conservator with reference to the payment of encum- 
brances upon real estate of the insane person, and the redemption of collateral 
securities from pledge, are largely similar to duties as to encumbrances on real 
estate and securities held in pledge stated above as to executors and adminis- 
trators of decedents. In such matters the conservator must act by order of 
court. In the event in such matters he acts without order of court, if the act is 
beneficial to the estate of the insane person, no liability accrues against the con- 
servator ; but if any such transaction without order of court results in loss to the 
estate, then the conservator is personally liable. 

3. If the insane person, at the time of his incapacity, is engaged in a 
mercantile business, it is the duty of the conservator to close out such business, 
as promptly as may be without sacrifice and under order of court. The same 
may be said with reference to any interest he may have in a business partner- 
ship at the time of his incapacity. Reference is here made to the discussion of 
such matters above, under the title of executors and administrators. 

4. A conservator should not pay any claim presented against the estate 
of an insane person until such claim be allowed by the court. As to unsecured 
claims against the estate of an insane person there is not the same priority be- 
tween creditors as in the case of claims against the estate of a decedent. All 
the property of the insane person is liable for the payment of his claims, except 
usual homestead rights and such small amount of property as is exempt from 
execution against persons not under legal disability. 

5. In the management of the affairs of an insane person by a conservator 
the paramount rule is that the maintenance, health and comfort of the insane 
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person and his family are to be provided for, considering his station in life and 
means possessed by him or held for him. For such purposes the court will 
make liberal use of the property of such insane person, and the allowances are 
not necessarily limited to the income of such property. By order of court his 
real estate and his securities may from time to time be sold to provide funds, 
in addition to the income of his property, to meet such allowances. 

6. Where an insane person is violent at times, the guardian of his person, 
or his conservator if there is no separate guardian, should not allow the insane 
person to go about unrestrained and should keep such person under careful 
watch. If the insane person is continuaily. violent, he should be confined. In 
the event the fiduciary should be negligent in the matter of restraining or con- 
fining the insane person, and such insane person should injure a person or 
destroy property, the fiduciary may be personally held in tort. This matter is 
one of grave responsibility and a high degree of care must always be exercised. 

7. Note requirements above with reference to expenditures for minors by 
their guardians and keeping their accounts separate as to income and principal 
and as to filing accounts in court; also as to compensation of fiduciaries. All 
such requirements are largely applicable to conservators of insane persons. 

8. On the termination of his trust by the death of the insane person, 
under the formalities required by law in the particular State, the conservator 
should make final settlement with the administrator or executor of the decedent. 
If the insane person, before his incapacity, made a will, such will is valid at his 
death, notwithstanding the insanity of such person after the making of the will, 
and his executor nominated in such will and duly appointed by court, as in the 
case of a person not under disability, is entitled to administer on the estate. 
On the termination of the trust by the recovery of the insane person from his 
incompetency his conservator, under the formalities required by law in the par- 
ticular States, should make final settlement with the person himself, after he 
shall have been by the court declared restored to sound mind. 


IV. Trustees UNDER STATUTES 


The statutes of the various States provide for trustees in various special 
trust matters, such as a trustee of the sequestered estate of a person who has dis- 
appeared or of a convict in the penitentiary. The general rules above mentioned 
as applicable to all fiduciaries are applicable to statutory trustees, subject to the 
control of special statutory provisions and orders of court affecting the respective 
rusts. Statutory trustees have limited powers and discretions, unless acting 
under express orders of court. With proper orders such trustees may have 
broad powers and discretion. Each act depends on the authority given as to 
the particular act. 

V. AGENTS 


The general rules above mentioned as applicable to fiduciaries in general 
are applicable to general or special agents, but within the authority of each par- 
ticular agency. The relation of an agent to his principal is ordinarily that of a 
fiduciary, and as such it is his duty to act with entire good faith and loyalty for 
the interests of his principal in all dealings concerning the subject matter of the 
agency. An agent employed to sell, cannot himself become the purchaser. An 
agent employed to buy, cannot ‘himself become the seller. The law will not 
permit one to act in the double capacity of principal and agent. An agent should 
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not act as such for two persons in a given transaction, without notice to and 
approval of both principals. An agent is entitled to such compensation as may 
have been agreed upon for the service, or, if not agreed upon, then to reasonable 
or usual compensation. He cannot legally make a secret profit out of his office 
as agent. Other particular rules affecting agents and their accountability could 
only be discussed with relation to the particular facts in each case, and as to 
whether the act in question is within or without the scope of the authority of 
the agent. It is not the intention of the writer in this article to go into such 
matters. 
(7o be continued in May issue) 


NEW FORM COUPON CERTIFICATES OF DEPOSIT 


Oliver C. Fuller, president of the Wisconsin Trust Company of Milwaukee, whi 
First Vice-President of the Trust Company Section, A. B. A., describing the features 
a new form of coupon certificate of deposit issued by his company, says: “Believing in 
better and more specific banking laws I was particularly interested in the new State law 
which went into effect February Ist entirely repealing the old trust company law and 
providing for institutions to be known as ‘trust company banks,’ though such companies 
are forbidden to use the word ‘bank’ and must designate themselves as ‘trust companies.’ 
The Wisconsin Trust Company was the first in the State to comply with the new law. 
generally termed a checking account and our savings deposit investments must be kept 
entirely separate from all other funds 


One of the provisions in our banking laws prohibits a trust company from carrying what is 


“Our new coupon certificate of deposit is attracting particular attention and when its 
advantages are understood by the public it will undoubtedly prove popular. The certificate 
is issued for one, two and three years, and in denominations of $100, $500 and $1,000, each, 


1 


all bearing interest, payable quarterly, at the rate of three per cent. per annum. A one-year 


certificate has four interest coupons attached, a two-year certificate, eight, and a three-year, 
twelve 

“The feature of the coupon certificate which will appeal directly to the investor lies in 
the fact that these certificates may be exchanged at any time, with accrued interest, for any 
of the securities for sale by this company. This permits the small saver to invest in the 
certificate of deposit as soon as his savings reach the smallest denomination, and permits 
the coupon certificate holder to invest his savings in bonds or mortgages when he so desires.” 





N. C. McMILLAN 


The subject of the frontispiece of this issue of Trust Companies is Mr. N. C. McMillan, 
who was recently elected president of the St. Louis Union Trust Company. Mr. McMillan 
was vice-president of this company since its organization, through merger of the St. 
Louis and Union Trust Companies, and was elected to the presidency at the recent 
twentieth annual meeting of the board of directors. John D. Filley, chief executor for the 
past two years, was elected to the office of vice-chairman of the board, the chairman of 
which is Thomas H. West, Sr., the first president of the company. 

Mr. McMillan began his banking career in Texas in 1881, coming from Waxahachie to 
Dallas, and in 1897 accepting the vice-presidency of the Union Trust Company. According 
to the report of November 16, the St. Louis Union Trust Company has total resources 
of $36,920,534, and it therefore ranks among the strongest trust companies of the United 
States. 


A NEW RESERVE BANK PLAN 


Mr. Paul M. Warburg, of the New York banking house of Kuhn, Loeb & Co., 
in a paper published by the Academy of Political Science of New York, has presented 
a comprehensive plan for a central bank, which he describes under the title of “United 
Reserve Bank of the United States.” 
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TRUST COMPANIES AS TRUSTEES UNDER CORPORATION 
MORTGAGES OR DEEDS OF TRUST 


By CHARLES W. GERSTENBERG, Ph. B., LL. B. 
of tne New York Bar 


(Continued from March Issue) 


DUTIES AND LIABILITIES OF A TRUST COMPANY AS TRUSTEES UNDER CORPORATE 
DEED OF TRUST 


38. DeLivery or Books to Trustee.—The courts have held that the usual 
descriptions of all the property of the mortgagor do not cover the company’s 
books”, and it is customary, therefore, for the deed of trust specifically to direct 
that the mortgagor shall turn over on default all its books to the trustee.” 

39. COVENANT FOR FURTHER ASSURANCE.—Covenants in deeds of convey- 
ance and in mortgages usually include the covenant known as the “Covenant for 
further assurance,” the effect of which is that the grantor or mortgagor promises 
to do all acts that may become necessary to make the title good. Where the cor- 
porate deed of trust besides containing this clause includes in its description of the 
property mortgaged, property to be acquired after the execution and delivery of 
the mortgage, the trustee is not bound to keep watch over all the acts of the 
company and to notice the company’s dealings with its property and funds.” 

40-41. RESIGNATION OF TRUSTEE; APPOINTMENT OF SUCCESSOR TRUSTEE. 
—The trust deed usually provides that the trustee may resign and directs the 


manner in which its successor may be selected. A trust company succeeding 
another should be careful to see that these provisions are strictly performed. 
Unless the trust deed provides that title and power shall vest in the successors”, 
the new trustee should procure a decree directing a proper conveyance to it.” 


42. REDEMPTION OF Bonps.—Provision is often made for redemption of 


bonds before maturity of the mortgage. Oftentimes part of the bonds are re- 
deemed at a time, the particular bonds so redeemed being selected by lot.” 

43. SINKING FuND, PRovis1Ion Fror.—Industrial companies very frequently 
provide a sinking fund with which to pay the bonds when they become due.” 
The trust deed if providing for such a sinking fund should also designate the 
securities in which the fund shall be invested. A departure from such directions 
resulting in loss would impose on the trustee the liability of making good the 
loss. A court of equity has no power to direct a different disposition of the 
funds unless all the bondholders assent or are parties to the action”. Should the 
sinking fund become large enough to pay off all the outstanding bonds, they do 
not thereupon become due and payable”. The sinking fund is a trust fund and 
should be handled with all the care demanded by other trust funds.” 

44. ConsotmpaTiIoN Not to Imparr Lien.—This clause usually provides 

SClyde Tin Plate Co. 47 L. T. 439. j 

S’Engel vs. South Metropolitan Brewing Co. (1892) 1 Ch. 442. See also on this subject 
Lothrop Publishing Co. vs. Williams, 191 Mass. 361. 

Natural Water Works Co. vs. Kansas City, 78 Fed. 428. 

SCraft vs. Indiana, etc., R. Co. 166 Ill. 580; Ellis vs. Boston, etc., R. Co. 107 Mass, 1. 

S*Pillsbury vs. Consolidated European, etc., R. Co. 69 Me. 394. 

*As to rights of bondholders under this clause see Mo., etc., R. Co. vs. Union Trust Co., 
156 N. Y. 592. 

61See W. H. Lough, Jr.’s “Corporation Finance” pp. 130-133. ; 

®Fidelity, etc. Co. vs. United, etc. Canal Co. 36 N. J. Eq. 405; Clark vs. St. Louis, etc., 
R. R. Co., 5S How. Pr. (N. Y.) 21. ee , 

®Mo., etc., R. Co. vs. Union Trust Co., 156 N. Y. 592; Chicago, etc., R. R. Co. vs. Pyne, 

30 Fed. 86. € 
*Central R. R. etc. Co. vs. Farmers’ L. & T. Co., 116 Fed. 700. 
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that prior to or upon consolidation or merger the mortgagor must do all such 
reasonable acts as are necessary to preserve the lien, a breach of which duty being 
provided for by permitting the trustee to declare the entire bond issue immediately 
due. Where the mortgage covers after acquired property the question often arises 
whether the property of the other constituent of the consolidated company falls 
under the lien of the mortgage. If this contingency is not provided for in the 
trust deed the property of the other company will certainly not pass as after- 
acquired property.” The courts have apparently not passed on the question of 
the effect of an express provision giving the mortgage the effect of covering the 
property of the other member of the consolidated company, but it is clear that no 
such provision could operate to reduce an already existing lien on that member’s 
property to a position subordinate to the lien of the mortgage containing such a 
provision. The trustee should certainly do everything necessary to protect the 
bondholders in case of consolidation and this can best be done by careful wording 
of this clause of the trust deed, having in view all contingencies that may arise and 
giving the trustee and bondholders adequate rights to checkmate disadvantageous 
steps that may be proposed by the mortgagor.” 

45. No Lrapintitry to AtracH to Trustee.—No other clause in the trust 
deed, perhaps, carries so much interest to the trust company acting as trustee as 
does this. The effect of this clause is not altogether clear from the decisions thus 
far handed down by our courts. Much, of course, will depend on the wording 
of each mortgage. It is submitted, however, that liability for willful breaches 
of trust cannot be contracted away, though even here, if the question should 
often arise, we might expect to find differences of opinion among the courts of our 
various jurisdictions. At least, this has been the result in other departments of 
law (e.g. in carriers), where a similar question has arisen. It has been held 
that a provision exempting a trustee from all liability except willful and inten- 
tional breaches of trust excuses responsibility for mere mistakes or misconceptions 
of obligations.” Other decisions, however, there are which seem to place a 
heavier responsibility on the trustee in the face of these provisions restricting 
liability.” 

46. MurtiLtatep Bonps.—The trustee should be careful to certify to no 
bonds issued in place of mutilated bonds unless it is certain the mutilation is not 
covering a forgery. A wise expedient to safeguard the issuance of new bonds 
for lost or mutilated ones, is to procure the acceptance by the owner of a non- 
negotiable bond.” This instrument then will always remain in the hands of one 
who cannot claim to be a holder in due course without notice of an infirmity. 

47. Wuat Persons Ostain RicHts HereuNpER.—The instrument often 
provides that it shall give no rights except to the mortgagor company, the trustee 
and the present and future bondholders. 

48. INTERPRETATION.—In this clause the terms used in the mortgage are 
defined in more or less detail. The definition of the term “trustee” given in the 
mortgage of the Atchison, Topeka & Santa Fe Railway Company to Union Trust 
Company of New York, is as follows: 

“Tt is understood and agreed that the word ‘trustee,’ as used in this instru- 


Gilbert vs. Washington City, etc. R. R. Co., 33 Gratt (Va.) 586. 

*See Hamlin vs. Jerrard, 72 Me. 62; N. Y. Security, ete. Co., vs. Louisville, etc. R. Co., 
102 Fed. 382; Hinchman vs. Point Defiance Ry. Co., 14 Wash. 349, 364; Fidelity Trust Co. 
vs. Staten Island Trust Co. 67 Atl. 1078; Polhemus vs. Fitchburg R. R. Co., 123 N. Y. 502. 

Black vs. Wiedersheim, 143 Fed. 359. 

*Rhinelander vs. Farmers’ L. & T. Co. 172 N. Y. 519. Tschetinian vs. City Trust Co. 97 
App. Div. (N. Y.) 380, 186 N. Y. 432. 

See Chesapeake, etc. Co. vs. Blair, 45 Md. 102. 
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ment, shall be held and construed to mean the party of the second part or its 
successor or successors for the time being in the trust hereby created.” 

49. INstruMENT May Be Executep 1n CounTerParts.—This provision 
is usually added so as to facilitate recording wherever any of the mortgaged prop- 
erty may be situated. 

50. ATTESTATION.—This should carefully be attended to. Mortgages de- 
fectively attested are not entitled to be recorded, and even though placed on record, 
are not to be taken as giving notice to subsequent purchasers or encumbrancers 
who have no actual knowledge of them.” 

There are many other questions which may arise and often have arisen in the 
conduct of the duties of a trust company acting as trustee under a corporate 
mortgage. But we have covered the salient points, and must bring this paper to 
a quick close with a brief examination of the trustee’s rights. Most of these 
rights we have discussed in passing and there remains but to notice the trustee’s 
right to compensation. The complaint has often been heard that a trust com- 
pany’s charges are exorbitant and that it makes charges for separate items where 
one fee is adequate. Now the nature of the trust company’s services is profes- 
sional and it is truly said that nobody but the person who actually renders the 
services in professional spheres is eee to say what they are worth. The 
writer, for instance, as a lawyer has had charge of testators’ estates as attorney 
for executors, but has never been able to base his charges on the fees received 
in former and very similar cases. To an outsider the same number of heirs to 
be cited, the same number of orders to be drawn, the same number of accounting 
proceedings to prosecute, may seem to argue conclusively that the same compensa- 
tion should be asked. But just in the first item alone the amount of work in 
ascertaining the heirs may be as great as all the work entailed in other estates. 
And so in the management of a trust created under a corporate mortgage the 
“infinite grind of detail’ may be so great and depend on so many varying circum- 
stances that only the very persons under whose immediate care it falls will be 
in a position to estimate the burden. 

The trustee of a corporate mortgage, like other trustees, is entitled as a 
matter of law to reimbursement out of the trust estate for all costs and expenses 
(including counsel fees) properly incurred by it”, but such reimbursement is 
chargeable to the funds payable to the bondholders” unless a different provision 


is expressly made in the deed of trust.” Some interesting decisions bearing on 
the right of a trustee to compensation and on the quantity of the compensation, 
based on the reasonable value of the services and also on contractual relations 
created by the deed of trust and other agreements entered into by the mortgagor 
and the trustee will be found collected in the note below.” 


White vs. Denman, 16 Ohio 39; Harper vs. Barsh, 10 Rich. Eq. (S. C.) 149; Morrill vs. 
Morill 53 Vt. 74. 

™Woodruff vs. N. Y. etc. R. R. Co. 129 N. Y. 27. 

7Boston etc. R. R. Corp. vs. Haven, & Allen (Mass.) 359. 

Memphis etc. R. R. Co. vs. Dow, 120 U. S. 287. 

™%Easton vs. Houston, 40 Fed. 189: Dow vs. Memphis, etc., R. R. Co., 32 Fed. 185; Re 
Accles, 51 W. R. 57 (English case): Boston, etc. R. R. Corp. vs. Haven, 8 Allen (Mass.) 
359: Renssellaer etc. R. R. Co. vs. Miller, 47 Vt., 146; Woodruff vs. New York etc. R. R. Co. 
129 N. Y. 27; Jones vs. Central Trust Co., 73 Fed. 568; Central Trust Co. vs. Louisville Trust 
Co., 87 Fed. 23; Louisville, ete. R. R. Co. vs. Schmidt, 107 S. W. 745; Schallard vs. Eel River 
Nav. Co., 70 Cal. 144; Central Trust Co. vs. Wabash, ete. Ry. Co., 36 Fed. 622; Girard Life 
Ins. Co. vs. Annuity etc. Iron Co., 20 Pa. Super. 304; Phinzy vs. Augusta etc. R. Co. 98 Fed. 
776; Coe vs. Coiumbus Piqua, ete. R. R. Co., 10 Oh. St. 372; Investment Co. vs. Ohio etc. R. 
R. Co. 46 Fed. 696; Northern .Cent. Ry. Co. vs. Keighler 29 Md. 572; Smith’s Executrix vs. 
Washington etc. R. R. Co. 33 Gratt (Va.) 617; Waterloo Organ Co., 147 Fed. 814; D. C. Tomp- 
kins Co. vs. Chester Mills, 90 Fed. 37: Gilman vs. Des Moines ete. R. R. co. 41 Iowa 22; 
Noury vs. Chesapeake, etc. R. R. Co. 27 Gratt (Va.) 698. 


(Concluded) 
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of 1905. The principal features of this law, 
Guaranty feature of which 
effect on the first day of January 
bank contribute to the 
Fund 1 cent. of its daily 
erage deposits for the preceding year, 
November I, All banks that h: 


in operation for a year, 


is known as 


Guar inty 


into 
that 


Depositors’ 


wert 
are, 
ich 


(guaranty per av 
ending 
not 
per 


amount of their capital stock 


1900. 


} 
iad 


been 


paid in 3 


of the 


on the 
provided for other 

\fter 
all banks contribute to the 
fourth of I per of 
daily deposits until the Fund 
, f The 
tO Te 
of 
cent, As 
right to give 
capital stock, 


ind surplus, subject to adjustment 
basis f their deposits, 


of 


as 


' 


banks existing at the end of one year. 


the nrst year, 


Guaranty Fund one cent 


et 
tneir average 


hal an ~~ > 
shall reach the sum of $2,000,000.00 


maximum assessment in any one year 


store he Fund to $2,000,c00.00, in case 


t 


tion from any cause, 


cle pl 


an 


is 2 per 
the 
of their 


banks have 


a bond to the amount 


alternative, 


{o protect their depositors 


Banks adopting the assessment are 


authorized to. call 
Fund Banks; hanks giving a 


plan 
Guaranty 
to 
] 


themselves 
bond 
authorized to designate 
Bond and 
they permitted, in advertising, to use the 
foll “The non-interest-bearing 
and unsecured deposits of this Bank are pro- 
tected by the Fund of the 

or, “Deposits are protected by the 

Bond under the laws of 
It is provided by the law that any 
National bank may voluntarily avail its de- 
positors of the protection of the Depositors’ 
Guaranty Fund upon the same terms, condi- 
tions and in the same manner as provided 
for State banks. While not all to 

1e correctness in principle of the guarantee- 

ing of deposits, yet the Texas law is, with- 
out question, the best enacted by any of the 
States. 

\ State Banking Board was created by the 
bill, of the Attorney General, 
Commissioner of Insurance and Banking and 
the Treasurer, said Board having control 
ind management of the Guaranty Fund and 
1aving all the power to adopt all necessary 


secure 


their deposits are 


themselves as Guaranty Banks 


are 
wing words: 


Guaranty State 


of Texas,” 
Guaranty f this 
State.” 


as 


agree 


composed 


1 
I 





TRUST 


with the 
Fund. 


rules and regulations in harmony 
act, for the management of the 
They have the power of 
control 


said 
regulation, 
State banks, 
corporations and trust companies. 

No bank shall have a capital cf less than 
$10,000, 


also 


and supervision of all 


depending upcn the population of 


the town or city in which it is located. 


Banks, too, are their 
depending upon the amount of their 
Banks of 


required to increase 
capital, 
deposits. $10,000 are not 
than five times the 
capital and surplus; banks 
of from $10,000 to $20,000, not more than six 


times ; 


per- 


mitted to carry more 


amount of their 
banks of from $20,000 to $40,000, not 
more than seven times; banks of from $40,- 


~ 


000 [0 375,000, not 


times ; 
from $75,000 to $100,000, not more 
times; banks of 
than ten 


more than eight 
banks of 
than 


nine from $100,000 or 


not more times 


their 
This applies as of the year 


cap 
ital and surplus 


ending with November Ist, each, and if the 


average daily deposits run over the amounts 


stated above, they are required to increase 
their capital stock er cent. 


Banks must be examined at least every 
months, the examiners being paid by 


he State and the State being paid by the 


t 
} 
I 


vank being examined, in proportion to its 
capital and surplus No 
mitted to borrow any 


director is per 
bank 
director in excess of 10 per 
cent. of the capital and surplus, without the 
consent of a majority of the directors of 
other than the borrower, first hav 
obtained at a regular 
and no officer, 
shall be 
whatever 


money of the 
of which he is 


the bank, 
ing been 
the board, 


tor or not, 


meeting of 
whether a direc 
indebted to such bank 
unless it be obtained 
No bank shall 
individual, corpora- 

or company, directly or indirectly, or 
permit any individual, corporation or com 
pany to indebted or liable to it in 
a sum exceeding 25 per cent. of its capital 
stock actually paid in. 

One of the features of the Guaranty fund 
law is Section 13, providing that any State 
bank, or bank and trust company incorpor- 
ated under the laws of this State, desiring 
to maintain a savings department or to use 
or to continue to use the word “savings” 


sum 
recorded in like manner. 


it 


Ss money to any 


beccme 


aS a part of its c rporate name, Or in or as 
part of any sign or advertisement, or in or 
upon any stationery used or to be used by 
it, shall establish and maintain a savings de- 
partment in compliance with the provisions 
of said Section, the principal features of the 
law being that the deposits of such depart- 
ment shall be segregated from the balance 
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of the deposits and securities to not exceed- 
ing 85 per cent. of said deposits shall be kept 
intact, the balance to be in cash in the vault, 
on all of which segregated cash and secur- 
ities, the savings depositors have a prefer- 
red claim. 

Securities which can be invested in by 
the savings department of such banks are 
United States bonds, bonds of. any city, 
county, town or school district of the State, 
bonds of the State of Texas or of any State 
of the Union that has not within the last 
five years previous to making such invest- 
ment, defaulted in the payment of any part 
oi either principal or interest thereon, first 
bonds of any steam or electric 
railway, the which is sufficient to 
pay the operating expense and fixed charges, 
which has its domicile in the State, and in 
real mortgages situated in the State. 
These are but a few of the many provisions 
of the law, which it is believed will go far 
towards preventing a wrongful conduct of 
any bank resulting in its failure. 

During the period from the time the law 
went into effect, August 14, 1905, to Decem- 
her 20, 1906, there were 157 banking cor- 
porations formed, 21 of which were banking 
and trust companies and one a savings bank 
The aggregate capital of these corporations 
was $5,616,500.00. During the period from 
1906, to December 31, 1908, 
there were banking corporations char- 
tered, of which 29 were banks and trust 
eompanies and one a savings bank. During 
this latter period, the two savings banks 
which had been chartered, were re-organ- 
ized and re-chartered as banking and trust 
companies. The aggregate capital of all 
of the banks of deposit and discount or- 
ganized on December 31, 1908, $6,- 
385,500.00, and their aggregate surplus and 
undivided profits, $345,159.63, and the ag- 
gregate capital of the banking and trust 
companies on the same date was $4,625,- 
000.00 and their aggregate surplus and 
undivided profits $318,940.60. 

The total assets of the 29 banks and trust 
companies organized and reporting Septem- 
ber 30, 1995 were $4,341,886.94. 

The total assets of the 112 banks and 
trust companies organized and reporting on 
August 13, 1906 were $14,096,105.14. 

The total assets of the 275 banks and trust 
companies organizing and reporting August 
14, 1907 were $33,622,1098.17. 

The total assets of the 334 banks and 
trust companies organized and _ reporting 
September 23, 1908 were $37,475,037.14. 

The total assets of the 515 banks and 
trust companies organized and reporting De- 
cember 31, 19090 were $72,947,085.57. 


mortgage 


income of 


estate 


December 21, 
210 


was 
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Showing an increase from September 30, 


1905 of from 29 banks and trust companies 
to 515 banks and trust companies on De 
cember 31, 19090, with an increase in assets 
of $4,341,886.94 to $72,947,085.57, and instead 
of a capital, surplus and undivided profits of 
slightly over $2,000,000.00 on September 30, 
1905, we find on December 31, 1909, a cap 
ital, surplus and undivided profits of slightly 
under $20,000,000.00. 

The deposits in banks and trust 
companies are over $50,000,000.00. 
While this has been going on, it has not 
been at the expense of the National banks, 
for while they have not increased largely in 
number, they have been increasing their de- 
posits. On December 13, 1900 there 
234 National banks; on November 16, 1909 
there were 519 National banks. The total 
deposits in National banks on December 13, 
1900 were $092,331,421.00; the 
1909 deposits were $164,618,078.66. 

This will give some idea of the growth 
of the banking resources of Texas in the 
last few years, and especially the growth of 
the State banking 
guration in 1905. 


State 
now 


were 


November, 


system since its inau 


A New Banking Act 


Maryland now takes its place among the 
States which have enacted banking 
and trust company laws. The new banking 
act provides for the establishment of a 
State banking department and 
dent of banking. Adequate reserve pro 
vision is made for all classes of banks and 
trust companies. A number of the enact 
ments follow the provisions of the New York 
and Massachusetts State banking acts. The 
committee, appointed by Governor Crothers, 
which framed the bill labored zealously to 
incorporate the best laws as shown by ex 
perience in other State and local 
ments. This committee 
the following: Senator 
Neill, Joshua W. Miles, William Ingle, 
W. M. Hayden, Wilton Snowden, George 
L. Wellington, and Henry B. Wilcox. 


proper 


a superinten 


require- 
was composed of 


Shay, Alexander 


Baltimore Trust Company 
The plan for the consolidation of the Bal 


timore Trust & Guarantee Company and 
the International Trust Company under th« 
title of the Baltimore Trust Company, have 
been practically completed. The business of 
the consolidated company is now being trans- 
acted in the handsome old home of the 
International Trust Company. Thomas H. 
Bowles is the president of the company. 
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New Jerscy 


The Governor of New Jersey has vetoed 
Senate Bill No. 86, a supplement to the 
trust company act of 1899. This measure 
authorizes the establishment of branch trust 
companies, and is said to have been de- 
sired especially in Hudson County. In ve- 
toing this bill’ the Governor says in part: 
“This bill, in my judgment, creates a mo- 
nopoly in the interests of trust companies 
in this. State. In addition to that, the bill 
is objectionable on principle.” 

The Fidelity Trust Company of Newark 
has purchased control of the New Bruns- 
wick Trust Company of New Brunswick, 
N. J., The price paid is $250 a share for a 
majority of the stock. The New Bruns- 
wick Company has a capital of $100,000. 

Henry H. Pond, for the past eight years 
cashier of the Vineland National Bank of 
Vineland, and secretary and treasurer of 
the Vineland Trust Company has_ been 
elected secretary and treasurer of The Plain- 
field Trust Company. 


Los Angeles Banks and Trust Companies 
Organize 

Fourteen banks, doing a savings and trust 

Los (Angeles, 

ized as the Associated 

Trust Companies, 

general good of its 


have been organ- 
Savings Banks & 
for its object the 
members. This organi 
with the ten 


business in 
having 


zation is desigued to ce 
Clearing House 


operate 


banks 


New Buritpinc- West Hupson County TRUST 
Co. AT HARRISON, N, J. 
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EMIL ROSENBERGER 


Recently Elected President of the Real Estate Title Insurance & Trust 
Company of Philadelphia. 
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PROSPECTS AND DEVELOPMENT OF THE SOUTH* 


THE FUTURE OF LOUISIANA 


LYNN H. DINKINS 


President Interstate Trust & Banking Company, New Orleans, La. 


The kindliness of your President’s words, 
and the 
both deepen my 
citizen of the 
Mexico 


heartiness of your own welcome, 


sense of satisfaction as a 
metropolis of the Gulf of 
found warm friends and 
good business in your greater metropolis of 
the Northern Lakes. They 
faction in the prospect of an early 
tion of the monumental enterpris« 
taken by our government, linking the 
that flank our and western 
Wheresoever go the benefits that 


who has 


increase satis 
comple 
under- 
oceans 
eastern coasts 
will fol 
Isth 
mus of Panama, the ports of the Gulf, and 
the Valley of the Mississippi must take 
their share; Louisiana must come into closer 
relation with Illinois, through all the 
that expanding commerce between New Or- 
leans and Chicago can develop 

It occurs to me, therefore, that | 
nothing more 


low the opening of a canal across the 


ties 


can say 
pertinent to an occasion like 
this than a few words about the substantial 
present and the developing future of the 
State from which I come. It is not as 
though I were speaking of Massachusetts, 
Indiana, or California—for they have lain 
for a generation in the path of travel, traffic 
and industrial development. Louisiana, on 
the other hand, has suffered from her isola- 
tion. Only now the preemption of the free 
fields of the West, and the closure of indus- 
trial opportunity in the more crowded East, 
have turned the Nation’s attention 
the Gulf, and that part of the South is 
coming at last into its heritage. To-day, as 
I recall the steady steps by which Louisiana 
has risen to commercial 
review the solid which she builds 
her conservative hope for industrial and 
agricultural greatness, the remark of a dis 
tinguished citizen of Francisco) who 
once welcomed the American Bankers comes 
to my mind, “It is impossible,” he said, “to 
tell the truth California without ly 
ing.” 

New Orleans and Louisiana have occupied 
for generations a unique rather than an im- 
portant place, in their relations to the rest 
of the Nation. The Southern gateway of 


toward 


competence, and 


basis on 


San 


about 


for transconti- 
reached only through broad 
primeval timber, barricaded 
by a belt of swamps—the position of New 


the country, a 
nental traffic, 
expanses of 


way station 


Orleans, itseli—has been ample reason for 
its exclusion from the knowledge, the sym- 
pathies and the concerns of the 
The and steam- 
ships which bridge such barriers as these, 
and which quicken a city with the blood 
of trade, have been owned and operated 


rest of 


America. very railroads 


by outlanders more intent upon garnering 

immediate profits than in building sources 

of future wealth. 
Race and language 


themselves—the 
of barriers, even as they are the 


very 
strongest 
firmest of ties—have also borne a share in 
this isolation of Louisiana. <The childrer 
of the French and Spanish settlers, the 
and daughters of Canadian 
coming only into homogeneous 
with the Germanic elements 
come in to people the State. 


Race 


Si ns 
Arcadia, are 

rela- 
which 


TrOW 
tions 
have 
itself in its laws and this 
has added another bar to our fence against 
the outside world. While the civil proce- 
dure of the rest of the United States arises 
from the old Common Law of England, we, 
of Louisiana, take ours from the Roman 
Law and the Code of Napoleon. 

The feudal condition of old 
agriculture, being disrupted by the Civil 
War, its were left dazed by the 
shock, and unequal for a time to the new 
problems. Readjustment has meant more 
than a mere phrase in Louisiana; but Louis- 
iana is readjusted. 

Behind our borders of trees and our belt 
of swamps (only half understood, and not 
half appreciated), in our mixture of tongues, 
and with our unfamiliar laws, a great lot- 
tery raised its structure, towered a little 
and tottered to destruction. The racing of 
horses leading enterprise upon 
the ruins; and between them both Louisiana 
had won the undeserved fame of being a 
haven for gamblers and a place of resort 
for the jaded ones whose cry is for amuse- 
ment high-spiced. 

These forests are largely down, and the 


expresses 


Louisiana’s 


elements 


became a 


*Address Delivered before the Credit Men’s Association in Chicago. 
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who cut them are 
they brought for 


men using the money 
the promotion of newer 
enterprises in the same regions; the ground 
they covered invites the settlement of far- 
mers from abroad, and farmers are settling 
there. 

The vast 
swamps are 


reaches of trackless, forbidding 
coming under the promoter’s 
Their drainage is easy and their re- 
clamation sure. Thousands of acres are al- 
ready producing rich returns in garden 
truck, and I understand that capital supplied 
by Chicago itself is financing a vast enter- 


eye. 
b | 
J 


prise for one of our pioneers in this great 
work of converting the worthless wastes of 
Southern Louisiana into some of the rich- 
est farming land in the world, suitable at 
ence for the settler who wants to own his 
home, and with Chicago, St. Louis, and all 
the smaller cities in the Middle West from 
12 to 24 hours away, for his market. 
Railroad after railroad is threading its 
into New Orleans terminals and inter- 
lacing their connections throughout the 
State. The last few months seen the 
Frisco system’s trains enter their great new 
terminals here and it is still heading for the 
city by tracks of its own which will open 
new territory and compete for trade in some 
of the parishes already traversed by the 
Southern Pacific on its way toward the sun- 


set 


way 


have 


The baronial plantations along the Missis- 
sippi, which furnished the nation 
with its sugar, have long ago been combined 
into greater units, each of which, dyked and 
drained, is a commonwealth in itself that 
counts its area by miles, and applies to every 
square inch the methods that farming 
science and mechanics have devised. In -the 
Southwest, a industry has been 
born, and the heavy rice crop which goes 
forth from Louisiana every year is a 
displacement of an Oriental product. 

Productive mines of salt are profitably 
worked in the same region and others are in 
prospect. A deposit of sulphur near the 
Texas line furnishes a supply, so cheaply 
harvested as to undersell the Sicilian mines 
in the markets of Europe. 

To the north lie virgin fields from which 
rich streams of oil are beginning to flow, 
and tremendous reservoirs of gas are being 
tapped to supply St. Louis, five hundred 
miles away, with light and heat—gas that is 
to bring the cost and convenience of fur- 
nishing power to future industries in New 
Orleans to a level that will make industry 
cheaper and the household cleaner, as well. 

The weevil plague that swept our cotton 


once 


best 
new 


great 


new 


fields has forced cur farmers to new ingen- 
uity. Some of them are fighting the weevil 
with success and the rest of them 
raised bumper crops of corn. 

The races and the languages of Louisiana 
are fusing fast in a new system of common 
schools which is expanding with every year, 
until now the lines that separate the ele- 
ments of our people are fading away and 
efficiency is raising as they disappear. 

The investor from abroad is learning 
that our old French law, while confusing at 
first, is not a thing to fear and has much 
in it to be admired. We no chattel 


have 


have 


mortgages—the theory of our law sees live 
stock, farm machinery and household goods 
as necessary adjuncts to homes and farms. 
Our law regards marriage a 

{ 


s 
yf 


a commercial 
partnership; the ownership property held 
by either party to it is not changed by the 
ceremony, but all the profits earned by both 
belong Our 
law of inheritance defines clearly what every 
heir shall receive, and leaves little to the 
testator’s will; and thus we escape the trus- 
teeing of large fortunes for the narrow en- 
richment of individuals. We have no en- 
forceable anti-corporation laws, and our 
treatment of foreign enterprises is generous, 

Credit men may master with very little 
study the apparently difficult and confusing 
distinctions betwen the law of Louisiana 
and that of the other States; and we believe 
our methods and our results are more exact 
and quite as reliable as those of the com- 
mon-law States. 

Louisiana, aside from the mineral develop- 
ments I have noted, and certain others still 
to be developed, is almost entirely agricul- 
tural; and the present prices of farm prod- 
ucts have given us our fair share of surplus 
money for use in the broader development 
of our natural heritage. 

Our need is men—men of the 
technical training to bring the highest effi- 
ciency to bear upon our problem of growth 
—healthy men ambitious enough to put their 
labor into our enterprises. The men and 
women of the present generation in Louis- 
iana have learned the imposed by 
need. They are increasing their qualifica- 
tions and carrying their load. But the op- 
portunities yet unfilled, for the aggressive 
and industrious settler of any class are 
countless and he will meet a hearty wel- 
come. 

He will not come to a torrid zone, with- 
out advantages for personal pleasure or for 
children, nor have to fight against bad so- 
cial surroundings. The August climate of 


irrevocably, one-half to each. 


pressing 


lesson 
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New Orleans, by comparison with that of 
some of the crowded cities of the Middle 
West, makes it a summer resort, and despite 
a tradition to the contrary, New Orleans is 
every whit as pleasant a place for summer 
habitation as the large cities of the middle 
Atlantic coast. 

The rise of the spirit of industry, the 
radical suppression of a once prevalent im 
pulse to substitute gambling for work, to 
get something for nothing, are century 
marks in the progress of our city and State 
Even in the past twelve months New Or 
leans has come to be a prominent place of 
resort for the rest of the country. 

Our miles of docks belong to us alone, 
and they are served by the only municipally 
owned railroad in the country. It connects 
them in a belt with every line that enters 
the city, and these facilities are 
invitation to free commerce. The port of 


constant 


New Orleans is sapping the coffee trade of 
New York, and rival enterprises are now 
afoot to provide a great, comprehensive 
warehousing plant which shall exceed that 
in Memphis and compel the cotton trade of 
our whole tributary territory to come to us 
The money that comes from_ pine and cyp 
ress, sugar and rice, cotton and corn, salt, 
sulphur, gas and oil is lowing into New Or 
leans. Our hanks are building great mod 
ern structures to house their growing busi 
ness, and our clearing house reported an 
expansion of thirty-three millions cf dollars 
in the clearings of last January over thos« 
in January of the year before 

We offer forests, fields, 
swamps and mines, her cities and her towns 
to every ambitious man who seeks work that 
pays, and will grow as it pays, and will 


Louisiana’s 


as 
sure him, as it grows, a gocd competence 
in good svrroundings, and a better future 
for his children. 


It is in that light, and which is the true 
light, I would have you gentlemen of so in 


fiuential an association as this, regard us of 
Louisiana. We recognize in our new es 
tate a common interest with the whole pe 

ple of the Mississippi Valley. We want the 
sentimental sympathy and the material help 
of the greatest of all the cities in the val 
ley—the city of Chicago—for the fulfillment 
of our evoluticn. 


Bank Clearings In March 


Total bank clearings in March for the 
United States amounted to $14,880,400,906, an 
increase of 18.6 per cent., as compared with 
last year, and of 14.5 per cent., as compared 
with the corresponding month of 1906 


Increasing Staff Efficiency 


It is a foregone conclusion that where 
cordial relations are preserved between the 
executive and clerical staffs of a bank or 
trust company the percentage of working 
efficiency is increased. If the dominating 
spirit existing between the members of the 
working force of a trust company, from 
president down to messenger is kept free 
from annoying influences, petty differences 
or jealousies, the chances are more favorable 
for growth and success. The ablest execu- 
tives of our banks and trust companies ap- 
preciate the value and necessity of main- 
taining the most friendly relations and a 
spirit of good will among officers and em- 
ployees. Such an influence not only makes 
the daily routine less arduous but reaches 
out beyond the confines of the bank and 
increases the popularity of a financial in- 
stitution 

Various methods are employed in leading 
banks and trust companies where the work- 
ing forces are large, to establish such en- 
ente cordiale. In the great National City 
Bank of New York the employees have es- 
tablished “The City Club” for educational 
advancement and the “encouragement of 
pleasant and beneficial social relations” be 
tween employees. The bank provides ath- 
etic training quarters, assembly rooms and 
encourages social intercourse. There are 
scores of banks and trust companies in the 
where similar 


arger cities organizations 





have been established for the employees and 
the result has been highly gratifying. 

The Cleveland Trust Company affords a 
good illustration of the practical value of 
such methods. There is a family spirit pre- 
valent which brings out the best and most 
loyal qualities in every Good- 
natured rivalry exists to win the approval 


empk yee. 


and endorsement of the executive officers 
The managers of the various branches vie 
with each other to make the highest record 
of new accounts each month. Once a year 





the company gives a banquet to all its 190 
officers and clerks. 

A depositor certainly prefers to do busi- 
ness with a bank or trust company where 
cheerful faces greet him or her from behind 
the counters and where unfailing courtesy 
prevails. Such wholesome influence can only 
be established where the executive manage- 
ment enforces a policy of fraternity and dis- 
countenances the bickerings and back-bitings 
which ofttimes make the daily toil so bur- 
densome. 


ee ie ia Ce 
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THE UNITED STATES TRUST COMPANY OF WASHINGTON, D. C. 


At the last regular annual meeting of the directors of the United States Trust Com- 
pany of Washington, D. C., Mr. H. Bradley Davidson, in accordance with a previously 
expressed intention, tendered his resignation as president. He will continue as a member 

of the board. The directors there- 
upon elected first Vice-President 
Charles W. Warden to succeed 
Mr. Davidson as president. James 
Trimble was given the title of 
first vice-president and secretary. 
The other officers elected were as 
follows: Collin H. Livingstone, 
vice-president; George W. Faris, 
vice-president ; Richard E. Claugh- 
ton, treasurer and Charles A. 
Douglas, counsel and trust officer. 
Mr. Warden, the newly elected 
president of this progressive com- 
pany, is in his early forties, and 
was born in Culpepper, Virginia. 
For some years he was cashier 
of the First National Bank of 
Bristol, Virginia-Tennessee, which 
is one of the most prosperous 
banks in that section of the coun- 
try. Mr. Warden is still vice- 
president of this bank. In June, 
1908, he resigned as cashier of 
the First National Bank of Bris 
tol to become the active head of 
the United States Trust Company 
of Washington, which organized 
in 1907. The United States Trust 
Company has a capital of $1,000,- 
000, with net earnings amounting 
to $128,317; deposits of $1,536,- 
CHARLES W. WARDEN 443, with total resources of $2,- 

President U. S. Trust Company, Washington, D. C. 237, O11, including loans and in- 
vestments of $2,332,257, and cash on hand and due from banks $404,074. Judging from the 
records of the past two years, the United States Trust Company has a most promising future. 


NEW TRUST COMPANIES ORGANIZED 


During the period from March 1, 1910 to April 15, a total of 43 new trust companies 
have been chartered or organized, representing aggregate capital of $7,640,000.. Since the 
first of this year a total of 71 new trust companies have been chartered and many of them 
have already opened for business. Among the more important new trust companies char- 
tered during the last two months are The Sacramento Valley Trust Company of Sacra- 
mento, Cal., with capital of $1,000,000; a new company in Kansas City with a capital of 
$1,000,0c0; The Manufacturer’s Trust Company of Baltimore, capital, $1,000,000; Montana 
Security & Trust Company of Butte, $500,000; Anthracite Trust Company of Scranton, Pa., 
$250,000; United States Trust Company, Wilmington, Del., $250,000; Depositors’ Trust 
Company of Jacksonville, Fla., $250,000; Continental Trust Company, Macon, Ga., $500,000, 
and Union Savings & Trust Company, Boise, Idaho, $500,000. 
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REARGUMENT IN TRUST CASES AND THE STOCK MARKET 


The last four weeks in the American markets have been full of interesting develop- 
ments. Some have been of far reaching importance, and all will have interesting bearing 
upon financial matters for sometime to come. Nothing since the year opened has taken 
the market more completely unawares than the unexpected action on April 11 by the 
United States Supreme Court in setting for reargument the suits of the United States 
Government against the American Tobacco Company and the Standard Oil Company. 
These are among the most important suits ever brought under the Anti-Trust Law, and 
because of the vital questions at stake, the future of the great corporations and industrial 
enterprises of the United States is in a large measure dependent upon the principles laid 
down by the Court in these actions. 





It was expected in some quarters that the Court would hand down its decision in the 
American Tobacco Company case at this time, although people most familiar with the 
procedure of the Court in previous cases of such importance scarcely expected a decision 
before Fall. No one expected the Court to rehear the cases, but the fact that it did exactly 
that may be taken to mean either that the Justices were divided in their opinion, or that, 
believing the cases to be of extraordinary importance they thought it best to provide for a 
hearing by a full Bench. The fact that one of the Justices has been seriously ill for some 
time, and that one of the most distinguished members of the Court has just died, makes it 
highly probable that further consideration of the cases will await the appointment of a 
new Justice by President Taft. At any rate, there is little prospect now of getting a final 
decision before next winter, as it will be several months yet before the rearguments can 
take place. This action by the Court has been construed as favorable to the corporations, 
and would certainly seem to indicate that the Justices are not disposed to take any radical 
action in the matter or to decide these cases with undue haste. 

The stock market interpreted the move favorably, and a sharp advance in prices imme- 
diately followed the announcement. The violence of the initial response reflected cover 
ing operations by the short interest which had become rather extended. It is too early to 
predict what the ultimate effect will be, for there is little disposition on the part of the 
public to engage in speculation at this time, and the participation has been for weeks highly 


{ 
professional. The market situation at the moment is influenced largely by the ups and 
downs of the United States Steel shares, which have fluctuated sharply in accordai with 


the varying reports about the possibilities of placing the stock upon a 5 per cent. annual 
dividend basis. While nothing has been formally decided as yet, it is possible that the 
increase will be provided as is generally looked for at Pittsburg, which is the great steel 
center of the United States. Higher dividend rates are expected for Pennsylvania, Southern 
Pacific and various others of the high-grade railroad shares. Several of the important 


industrial corporations are also in a position where it would be possible for them to rais« 
their dividend rates if they care to do so in the near future. The chief obstacle has been 
the exacting demand of labor and the very general request for higher wages to compen- 


sate the employees for the higher cost of living which is a real burden in the United States, 
as in other sections of the world. Wage increases have already been granted by the 
Pennsylvania, Reading, Lackawanna, Erie, Boston and Albany, Baltimore and Ohio, 
New York, New Haven and Hartford, and various other railroads. Higher schedules are 
already virtually insured -for the employees of the New York Central. Several of the 
railroads are now in conference with their men over the adjustment, and although there 
has been some friction, there is little likelihood of any serious contest between employers 
and employees, as all the railroad managers appear ready to treat with their men as fairly 
as possible. The fact that twenty leading American railroads reported gross earnings for 
March far beyond precedent, shows that most of the companies are in position to raise the 
wages of their men in spite of the relatively hig] 
& Kiihne April Investment Review.) 


1 average rate now paid. (Knauth, Nachod 


Discussing “the subject of national control of large corporations, transacting interstate 
business, George W. Perkins, of J. P. Morgan & Company, in an address before the Gradu- 
ate School of Administrative Science at Harvard University, advocated Federal incorpora- 
tion with attendant publicity 
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[ LEGAL DECISIONS OF SPECIAL INTEREST TO OFFICERS OF TRUST COMPANIES WILL BE REVIEWED 


AND DISCUSSED IN THIS 
LEGAL NATURE, 
PANIES. 

PROVIDED. | 


DEPARTMENT. 
ARISING OUT OF 
SUBSCRIBERS ARE 


CORDIALLY INVITED 


CAREFUL ATTENTION 


THE CONDUCT OF THE VARIOUS 


WILL BE GIVEN TO QUERIES OF A 
DEPARTMENTS OF TRUST COM- 
AVAIL THEMSELVES OF THE FACILITIES THUS 


SECURITY FOR LOANS MADE BY TRUST COMPANIES 


Loaning money is not the easiest part of 
the work of trust companies. Not only is 
care required in the opening negotiations, 
but often the greatest care is demanded in 
maintaining the validity of the security. In 
negotiating a loan one must keep in mind 
the statutory restrictions, which, of course, 
vary from State to State, and also the com- 
mon-law and statutory provisions as to 
usury. After the loan is negotiated vigilance 


is necessary to maintain the priority of the 


lien on the 
contract 


security or, in where a 
of guaranty or suretyship accom- 
panies the loan, to guard against discharging 
the guarantor or surety entirely. 

The principal statutory restrictions on 
loans are those prohibiting loans to a single 
individual of more than a certain percentage 
of the capital of the trust company, those 
prohibiting loans on the security of the cor- 
poration’s own stock, those restricting the 
amount loaned on real estate security, and 
those limiting the total amount of loans to 
a certain percentage of the capital. While 
the neglect of directors to observe the stat- 
utes in any of the respects just mentioned 
may and usually would result in the imposi- 
tion of penalties on the directors, the stat- 
utes could not ordinarily be set up as a 
defense to an action to recover the money 
loaned or to enforce the security. 

To understand the law of usury one must 
know more than simply the legal rate of 
interest in a certain jurisdiction. Does sub- 
tracting the interest at the time of making 
the loan amount to such a reduction of the 
principal that where the interest is agreed 
upon at the full legal rate the result of the 
diminished principal is to create a usurious 
rate of interest? Are commissions and in- 
terest the same thing, so that where inter- 
est at the full legal raie is exacted and an- 


cases 


other sum by way of commissions the re- 
sult in the eye of the 


law is a usurious 
loan? 


What is the effect of usury? Does 
it avoid repayment of the entire loan or 
does it effect a forfeiture of the interest 
only? In some jurisdictions one rule ap- 
plies to ordinary corporations and natural 
persons and an entirely different rule to 
banking institutions. For instance, banks 
and bankers in New York forfeit only the 
interest if payment is postponed or twice 
the amount of the interest if taken in ad- 
vance, and interest at any rate agreed upon 
in writing is permitted on call loans of not 
less than five thousand dollars secured by 
negotiable collateral or bills of lading, ware- 
house receipts, certificates of stock, etc. 
The importance of understanding thor- 
oughly the common-law rules applicable to 
contracts of guaranty and suretyship is well 
illustrated by the recent case of Atlantic 
Trust & Deposit Co. vs. Union Trust & 
Title Corporation, 67 S. E. Rep., 182. The 
case came up before the Supreme Court of 
Appeals of Virginia on an appeal from a 
judgment of the lower court in favor of the 
plaintiff, the Union Trust & Title Corpora- 
tion. The facts briefly are these: the Vic- 
toria Hotel Corporation decided to build a 
hotel building in Norfolk, Virginia, and ap- 
plied to the plaintiff for a loan of $70,000. 
The loan was granted and a bond was 
drawn up by the counsel for the plaintiff 
in which the defendant, the Atlantic Trust 
& Deposit Company, was joined as surety. 
The bond was conditioned on the comple- 
tion of the building before a designated date 
free from mechanics’ liens, and recited that 
plaintiff had agreed to lend to the hotel cor- 
poration $70,000 for one year, with six per 
cent. interest, payable semi-annually. The 


contract of loan, which was a matter be- 
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tween the lender and the borrower, and 
which the surety was not shown at the 
time of executing the bond, provided for 
the six per cent, interest, payable semi- 
annually, and «iso for a commission of 
$1,400 in cash for taking the loan, and for 
the repayment of $15,000 before the end of 
the year. The hotel company had received 
$8,000 of the loan at the time the bond was 
executed, so that the actual amount there 
after advanced was $60,600, instead of $70,- 
ooo as was recited in the bond. It was held 
that the representations in the bond which 
was prepared by the plaintiff were material 
and false and that the defendant surety was 
relieved from liability. We have that 
to know the rules of principal and surety 
is important. Ignorance of them in this 
case resulted perhaps in a loss of $70,000. 
It is safe to say that the plaintiff trust com 
pany acted in good faith in drawing up the 
bond; it included in the bond by way of 
recitals the essence of the contract between 
itself and the borrower which was that the 
borrower indebted to the 
trust company in the sum of $70,coo. The 
details, however, showed a somewhat dif 
ferent contract, the difference being mcré 
important in the eye of the law to the de 
fendant surety than the plaintiff trust com 
pany anticipated. The following 
from Judge Buchanan’s decision is 
tant: 

“The legal effect of the actual contract be 
tween the parties was, not a loan of $70,000 
for one year at 6 per cent. interest, payabic 
semi-annually, but a loan at 8 per cent. inter 
est (for the commission of $1,400 was noth 
ing more than interest—3 Parsons on Con 
tracts, 106-108, 113-115; Brakeley v. Tuttle, 
3 W. Va. 86, 130-137; Meem v. Dulaney, 88 
Va. 674, 14 S. E. 353), one-fourth of which 
was. payable when the loan was made, and 
for a repayment of more than one-fifth of 
the money loaned several months before the 
expiration of the year for which the loan 
was made, and the $70,000 to be loaned em 
braced $8,000 for which the hotel corpora 
tion was then indebted. 

“The contract for the loan and that recited 
in the penal bond were materially different, 
and the lender knew this, for the bond was 
prepared by its counsel. [It does not appear 
that the plaintiff in error knew that the con 
tract between the lender and borrower was 
different from that recited in the bond, and 
such knowledge is denied by it. 

“The undertaking of the surety was that 
the hotel building should be erected and 
completed by the hotel corporation at a cost 
of about $90,000 on or before the Ist day of 


said 


was to become 


extract 
impor 


May, following, and should be free from all 
material, labor, and liens. The 
effect of retaining the $1,400 out of the 
money loaned, and of only delivering in fact 
$60,600, instead of $70,000, was to reduce the 
fund which the surety might reasonably sup- 
would go to the completion of the 
building and the removal of the liens for 
which the surety had made himself respon- 
sible. The contract was, therefore, obvious 
ly less advantageous to the principal than it 
appeared from the recitals in the bond. 

“Tt is well settled that a person proposing 
surety for the conduct or con 
tracts of another has a right to be treated 
with perfect good faith. The law 
as a rule, however, require that the party 
taking the surety shall seek out the surety 
ind explain to him the nature and extent 
of the obligation; nor does it hold him re 
sponsible for fraudulent 
made to the surety by the principal, or by 
a third party, unless such misrepresentations 
with his knowledge or 


Wilson, 11 


mechanics’ 


pose 


to become 


does not 


misrepresentations 


consent 
Clark & Fin 
Brownell, 9 R. I. 168, 

Grifith v. Reynolds, 
4 Grat. 46, 49, 50; Magee v. Manhattan L. 
Ins. Co., 92 U. S. 93, 23 L. Ed. 699; Warren 
v. Branch, 15 W. Va. 21; Brandt on Surety- 
ship, § 447; Bayless on Sureties, 293; Kerr 
on Fraud & Mistake, 122, 123; 1 Chi 
Contracts, pp. 772, 77: 

“But it seems to be equally well 
that with the knowledge or 
of the creditor there is a misrepresentation 
to the material 


are made 
See Hamilton v. 
109; Atlas Bank v. 
11 Am. Rep. 231; 


settled 
where, asseiit 
with regard to any 
had known, he might not 
entered into the undertaking of surety- 
ship, it will thereby be rendered invalid and 
the surety 


surety 
fact which, if he 
have 


discharged from his liabilities.” 


LIABILITY OF STOCKHOLDERS OF 
TRUST COMPANIES 


There was a time in the history of Eng 


lish law when the liability of stockholders 
unlimited. One record in 
the United States as late as 1826 where a 
State court favored the unlimited liability 
of the stockholders of a corporation. The 
rule, however, is that stockholders shall be 
liable only to pay up the unpaid balance due 
on their stock. Thus, a subscriber to the 
stock who pays ten dollars down on a stock 
worth one hundred dollars at par is liable 
to pay to the corporation or its creditors 
ninety dollars. In England this custom of 
paying part only of the par value of stock 
is much more prevalent than it is in this 
country. During the past decade there has 


was case is on 
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been a growing tendency in this country to 
increase the stockholder’s liability, the two 
most notable examples being the full lia- 
bility to laborers for wages and the so- 
called double liability in the case of bank- 
ing institutions. 

The statutes of the following States and 
territories, provide that in case of insol- 
vency the stockholders of trust companies 
shall be liable to contribute a sum equal to 
the par value of their holdings. Colorado, 
District of Columbia, Georgia, Idaho, Indi- 
ana, lowa, Kansas, Kentucky, Maine, Mary- 
land, Massachusetts, Michigan, New Mex- 
ico, Montana, New York, North Carolina, 
Pennsylvania, South Carolina, South Da- 
kota, Utah, Vermont, Washington, 
West Virginia, Wisconsin and Wyoming. 
These statutes vary somewhat in their word- 
ing, but are essentially similar and like those 
creating a double liability for stockholders 
in National and State banks. A case, there- 
fore, which interprets one statute, whether 
it applies to a bank or a trust company, will 
serve to throw light on the meaning of the 
others. 


Texas, 


The Circuit Court of Appeals of the 
United States was recently called upon to 
pass on a set of facts arising out of one 
of these statutes, in fact the National bank 
ing act, in the Fowler vs. Crouse, 
175 Fed. Rep. 646. The issue to be decided 
was, if at about the time of the insolvency 
of the bank a stockholder transfers his 
stock, who is liable, the transferor or the 
transferee, and what facts are important to 
change the lability from one to the other. 
The action was brought by the receiver of 
a National bank against the executors of a 
deceased stockholder had _ transferred 
their testator’s about the time of 
the inception of the insolvency of the bank. 
The principles governing the law, which are 
of vital importance to the stockholders of 
every trust company organized within the 
jurisdictions named above, are well summed 
up by Judge Noyes, as follows: 

‘The National banking act for the pro- 
tection of creditors imposes a double liabil- 
ity upon stockholders in National banks. 
But this provision is not intended to inter- 
fere with the right to freely transfer shares 
in such institutions. If the bank is pros- 
perous, the transferee takes the place of 
the transferor, and the question of liability 
does not arise. If the bank is insolvent, and 
its insolvency is unknown to the seller, the 
transfer divests him of liability as a stock- 
holder. To burden a seller with restric- 
tions arising from unknown insolvency 
would practically take away his right to 


case ot 


who 
shares at 
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dispose of his shares. But if the insolvency 
of the bank is known to the seller, and he 
makes the transfer to an _ irresponsible 
transferee with intent to avoid the statu- 
tory liability, he is none the less _ liable. 
The gist of his liability is fraud. These 
principles are clearly established in a series 
of cases in the Supreme Court of the United 
States. McDonald vs. Dewey, 202 U. S. 
510, 26 Sup. Ct. 731, 50 L. Ed. 1128; Earle 
vs. Carson, 188 U. S. 42, 23 Sup. Ct. 254, 
47 L. Ed. 373. Stuart vs. Hayden, 169 U. S. 
1, 18 Sup. Ct. 274, 42 L. Ed. 639; Whitney 
vs. Butler, 118 U. S. 655, 7 Sup. Ct. 61, 30 
L. Ed. 266; Bowden vs. Johnson, 107 U. S. 
251, 2 Sup. Ct. 246, 27 L. Ed. 386; National 
Bank vs. Case, 99 U. S. 628, 25 L. Ed. 448. 

“It is, however, unnecessary to examine 
them at length, because it is conceded by 
the complainant that in order to make out 
a case against these defendants he must es- 
tablish these propositions: (1) That at 
the time the stock was transferred the bank 
was insolvent. (2) That the defendants 
then knew or ought to have known of such 
insolvency. (3) That the defendants 
the transfer for the purpose of avoiding 
the statutory public liability. (4) That the 
defendants failed to show affirmatively that 
the purchaser of the stock was able to re- 
spond to the double liability.” 


5 
y 


made 


RECENT DECISIONS 


RELATING TO TRUST COMPANY'S RIGHT TO 
ITS MAIL 
United States 
recently decided a squabble 
Central Trust Company 
Trust Company of Illinois. (Decided Feb- 
ruary 21, 1910.) The Central Trust Com- 
pany is a South Dakota corporation, empow- 
ered by its charter to carry on a mining, 
promoting, real estate and trust business. 
It received its charter in 1897, moved to an 
office into Chicago immediately and applied 
in August, 1902, to the Secretary of State 
of Illinois to be permitted to do business 
in Illinois. Objection was made to the 
granting of the permit by the Central Trust 
Company of Illinois, which had been incor- 
porated in that State in July, 1902. The 
granting of the license to the Central Trust 
Company was delayed by these objections 
till February, 1903. Application was made 
by the Central Trust Company to the Post- 
master to deliver all mail addressed to “the 
Central Trust Company, Chicago, IIL,” to 
its office, but the Postmaster denied the ap- 
plication. A suit was instituted to compel 
the Postmaster to deliver the mail as re- 


The Court has 
between the 


and the Central 


Supreme 





256 


quested, but the bill was dismissed in the 
Circuit Court, and the decree dismissing 
the bill was affirmed in the Circuit Court 
of Appeals. These courts are sustained by 
the United States Supreme Court. The 
court decision mainly on the 
ground “that findings of facts by officers in 
charge of the several departments of gov- 
ernment, * * * * are 
palpable error appears.” 


bases its 


conclusive unless 


INTERPRETATION OF WILLS 


The Commonwealth Trust Co. of Pitts 
burg recently appealed from the Orphan’s 
Court of Allegheny County in an action 
entitled In re Vilsack’s estate, 75 Atl. Rep 
604. The decision of the court 
upheld. The grew out of the inter 
pretation of a will, it being held that notes 
made by the testator’s son and indorsed 
and paid by the testator were to be consid 
cred as 


lower was 


case 


advancements chargeable 
the share of the son in his father’s estate 
An interesting incidental question arose out 
of a clause in the will that 
follows: “Now I direct 
of money as shall be noted in my 
shall be taken into account 
any allotment,” etc. The payment of the 
notes above mentioned was noted in a card 
system and not in the testator’s books. The 
court held, “When 
he did not limit charges to any one 
or any particular kind of books. The 
system of keeping record of the 
another form of entering of 
regular book.” 


against 


read in part as 
that all such sums 
books 


before making 


testator spoke of books 
book, 
card 
notes is 


them into a 


STATUTE OF LIMITATIONS APPLIED 
TO A MORTGAGE 


In the action of Fidelity & Trust Com- 
pany vs. Chapman, 75 Atl. Rep. 428 (Pa. 
Supreme Court, January 3, 1910), the plain- 
tiff sued as executor of a mortgagee against 
the administrator of the mortgagor. It was 
held that, inasmuch as the mortgage debt 
was to have been paid within five years of 
its execution and twenty-six years had 
elapsed before spit was brought, that the 
mortgage is presumed to have been paid and 
that the trust company had not produced 
any evidence to that presump- 
tion. 


overcome 


TRUST COMPANY’S RIGHT TO FORE- 
CLOSE TAX LIEN 


The action entitled Farmers’ Loan & 
Trust Company vs. Joseph et al., begun in 


the Nebraska courts in 1895, has been 
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brought-to a close by a favorable decision 
of the Supreme Court. (125 N. W. Rep. 
March 10.) The purpose of the ac- 
tion was to foreclose certain tax certificates. 
The proceedings were poorly managed by 
the plaintiff as far as the record shows, but 
the voluntary appearance of the defendants 
and their requests affirmative 
relief constituted a waiver of the defects 
and the judgment of the lower court fixing 
the amount due for taxes, 
tax lien and ordering a 


533; 


for certain 


forecl sing the 


sale was affirmed. 


LIABILITY OF TRUST COMPANY TO 
THIRD PERSONS ON ITS ABSTRACT 
OF TITLE TO REAL ESTATE 


The Ohio case of Guarantee 


Rep. 183, 


Thomas vs 

Title & Trust Company (91 N. E. 
February 23, illustrates 
known principles of law 


IQIO) well- 
trust 
title 
their terms, 
The company 
a vendor’s property 
and had delivered the following certificate: 
“We have examined the records of Cuya 
hoga ( title and incumbrances of 
the above described premises from the year 
1795 down to the date, and the 

Charles D. 
only to the above 
brances by said record of this date.” 


vendee, 1t 


some 
important to 
companies engaged in the 
insurance. Reduced to 
the facts are 
had made 


business of 
lowest 
these: trust 


an abstract of 


founty for 


present 


same good in 


appears Cava- 
incum- 


The 


naugh, subject 


seems, relied on this certificate, 
although it had not paid for it or engaged 


the trust company to prepare it. 


transpired that Cavanaugh, the 


When it 
vendor, - had 
an action was brought by 
against the trust company to 
recover the difference in value between 
life estate and an estate in ‘fee simple, 
claiming that it was a local custom for the 
vendee to depend on the abstract which 
the vendor furnished and claiming further 
that the trust company knew that the ven- 
dee would rely on its certificate and would 
be injured if a mistake were made. It was 
held that an abstracter is bound to the per- 
son only with whom it has a contract and 
that a custom cannot rise to another 
contract with whom the abstracter has had 
no dealings. “It is eleméntary law that 
a usage or custom cannot create a contract 
or liability where none otherwise exists. 
A usage or custom can only be used to 
explain, or aid in the interpretation of, a con- 
tract or liability already existing indeépen- 
dently of it. It cannot’ be permitted ta 
contradict or vary the express terms of a 
contract, nor can it vary the legal import 
of a contract.” 


a life estate only, 
the vendee 


give 
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RIGHT OF TRUST COMPANY TO SUE 
IN ITS OWN NAME, WHEN IN 
THE HANDS OF A RECEIVER 


an action by the Lafayette Trust Com- 

of Brooklyn against Higginbotham 

it was held by the Appellate Division 

New York Supreme Court, that al- 

the trust company had taken 

the superintendent of banks, the 

its assets remained in the trust 

and it was the party to 

n action on a held by it. 121 
Suppl. 480 


been 


proper 

note 

} 

PROOF OF CORPORATE EXISTENCE 
OF A TRUST COMPANY 

The Supreme 

decided 


Court of Oregon recently 
that the Columbia Valley Tirust 

had sufficiently proved its cor- 
stence by offering in evidence the 
i The ac 


Smith, on a 


rticles of incorporation 
brought against one 
made 

trust company by thx 
held that the 


? ; 
note 


by Smith and en- 
A payes 
Oregon statute 
“The articles of incorporation, 
d copy of the neé hled 
f State 


with 
clerk, 
such Cc 
unnecessary thx 


or the county 


of the existence of 
nde red 

authenticity of the articles of 
] ; 

the subscribing witnesses 


Dp jO5, March 15, IQIO. ) 


Wachovia Loan & Trust Company 


accordance with announced plans the 
tors of the Wachovia Bank & Trust 
mpany of Winston-Salem, North Cari 
at a recent meeting, voted to increase 
capital stock to 
rs decided to fix the 
tal at 
scribed. 
[he present capital stock of the Wachovia 
Loan & Trust Company is $600,000, but when 
the new stock is issued as the Wachovia 
Bank & Trust Company, being the consoli- 
dation of the Wachovia Loan & Trust Com- 
pany and the Wachovia National Bank of 
Winston-Salem—will have a total capital 
and surplus of $1,612,500. This will make 
the Wachovia the largest bank in the South 
with the exception of two in New Oreans 
and one in Birmingham, the one in Birming- 
ham having $1,760,000 capital and surplus, 
while of the two banks in New Orleans, one 
has a capital of $2,500,000 and the other 
$3,000,000. 


( 
. Ty 
52,000,000 i he 


direc 
issue of paid-up capi- 


$1,200,000, which has all sub- 


been 


Denver 


Special Correspondence 


Trust Company and Banking Expansion 
in Colorado 

Evidence of the prosperous conditions pre- 
vailing in this State is afforded by the 
annual report of Bank 
E. W. Pfeiffer, showing an increase of 24 
new State banking institutions and trust 
companies during the past year. There aré 
in Colorado 103 banks, 37 private 
companies and 9 savings 
banks, exhibiting total resources of $40,656,- 


635, 


last 


State Commissioner 


State 


banks, 15 trust 


an increase of $8,541,951 during the past 
year. The trust companies of the State re- 
port $17,897,770 total resources. They show 
total capital of $2,025,000, surplus and undi- 
vided profits $808,524, 


» me > . 
$7,385,311; 


savings accounts 
undivided deposits $4,647,822 and 
funds 


$1,450,389 trust 


First National Bank of Denver 
Exceptional growth is 
statement of condition 
issued by the 
ver. The aggregate 
124 include loans and discounts 
United States Bonds for circul: 
000 ; and 
due from bank $0,428,297, 
$3,031,048 The First 
has a capital 
$1,008,745, 


in the 
as of March 29, 1910, 
National Bank of Den- 
resources of $26,125, 
$8,180,143 ; 
ion, $1,000, 
$3,865,731 ; 


exhibited 


First 


bonds 
and vash on hand 
National Bank of 
stock of $1,000,000; 
total 
officers are D. 


other stocks 


Denver 


surplus and deposits of 
$123,116,379 H. Moffat, 
president ; Thos. Keely, vice-president ; F. G., 
Moffat, cashier; C. S. Haughwout, assistant 
cashic f; J. ie 


G. M. 


7 he 


Houston, assistant cashier and 
Hauk, auditor. 


Bankers’ Trust Co. of Houston, Texas 

The Bankers’ Trust Company of Houston, 
Texas, which opened for business Septem- 
ber, 19090, and accepts deposits only for im- 
mediate investment, reports at the end of the 
first six months a net profit of I2 per cent., 
paid the first semi-annual dividend in cash, 
carried $25,000 to surplus account and trans- 
ferred the balance to undivided profits. 
President H. N. Tinker’s semi-annual re- 
port describes in detail the operations of 
the company, its policies and department 
facilities. 
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E. G. Merrill Elected President of the Union 
Trust Company of New York 

\ recent announcement of exceptional in 
terest is the election of Edwin Godfrey Mer 
rill, who came from Maine one year ago 
to become vice-president of the Central 
Trust Company, to the presidency of the 
Union Trust Company, one of the oldest and 
most conservatively managed trust compa- 
nies of New York City. Mr. Merrill was 
born at Bangor, Maine, in 1873, and is there- 
fore, one of the youngest trust company 
presidents in the city. As an executive trust 
company officer he has exhibited a talent 
and ability which justify his election to one 
of the oldest and strongest fiduciary insti 


tutions of New York. He is a graduate 
of Phillips Exeter Academy and Harvard 
College His early banking training was 


ybtained in the office of his father’s firm of 


Merrill & Company, bankers and _ bond 
dealers, in Bangor, Me., and later with 
Kountze Bros. and Estabrook & Company 
of this city. In 1tg901, when his father died, 
Mr. Merrill became head of the Bangor firm, 
which was reorganized in 1903 as the Mer 
rill Trust Company. While president of 
his company Mr. Merrill became identified 
as director with four smaller trust compan- 
ies in Maine. Since his return to New York 
as a vice-president of the Central Trust 
Company Mr. Merrill has won the confi 


dence and esteem of leading men in this 
community, so that his selection to the 
presidency of the Union Trust Company is 
regarded as a wise choice This position 
was made vacant in 1907 for the first time 


35 years by the death of Edward King. 
‘ly in 1908 John W. Castles, who resigned 


from the presidency of the Guaranty Trust 


al 


Company, was elected president, and his un 
fortunate demise last September again left 
the office vacant. In the interim the first 
vice-president, Augustus W. Kelley, who 
has been associated with the company since 
1867, was acting president The Union 
Trust Company has a capital of $1,000,000 
surplus and undivided profits of $8,151,100, 


total deposits of $58,639,200 and aggregate 
resources of $68,277,600. 


U. S. Mortgage & Trust Co. Certifications 

The United States Mortgage & Trust 
Company, New York, will prepare and cer- 
tify as to genuineness the following issues 
of bonds: $77,700 4% per cent. school bonds 
of Mt. Vernon, N. Y.; $10,000 4 per cent 
renewal bonds of Middlesex County, N. J., 
and $41,000 4% per cent. sewer bonds of 


Perth Amboy, N. J. 
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Clinton L. Rossiter on Mexico 


Clinton L. Rossiter, vice-president of the 
Long Island Loan & Trust Company of 
Brooklyn, returned recently from a trip to 
old Mexico, and describes the condition 
there as follows: 

“T was especially impressed with the gen 
eral prosperity of the country. Conditions 
now favor the investments of American 
caiptal, and hundreds of thousands of dol- 
lars, even millions, are now being put into 
new railway, mining and water power pro- 


jects ‘he Canadians are not far behind us 
just now in realizing the opportunities for 
investment in Mexico. A Canadian syndi- 


cate controls the water, electric light and 
power supply to the capital city, and recent- 
ly they asked for subscriptions to a $12,000,- 
Oo capital stock.” 


James T. Woodward 
The death of James T. Woodward, presi- 
dent of the Hanover National Bank, at his 
home on April 10, is mourned by his many 


business associates He was on f the 
strongest and most able bankers in this city. 
During the panic of 1907, he rendered ex- 
ceptional service through the Clearing 


House. He was also a director of the 
Union Trust Company of this city, the Bir 
mingham Trust & Savings Bank, First N 

tional Bank of Baltimore, Mercantile Trust 
& Deposit Company of Baltimore nd a 
number of other financial institutions 


Trust Company of America’s Growth 

The Trust Company of America makes 
a splendid showing of growth in its last 
statement as of March 25 In the state- 
ment of November 16, 1909, deposits were 
$24,627,c00. They have increased to $26, 
639,227 at the close of business on March 25 
last, an increase of $2,012,227. The latest 
statement also shows investments in bonds, 
mortgages and securities to be $9,183,688; 
loans, $18,953,683; cash and due from banks, 
$6,968,485; surplus and undivided profits, 
$6,498,149; capital, $2,000.000; total re 


sources, $35,308,696. 


Glore Banking Bill Defeated 


The Senate has defeated the Glore bill 
which, if enacted, would modify the bank- 
ing law so as to give State banks the same 
advantage as to time certificates as the trust 
companies enjoy. Senators Wainwright and 
Emerson declared the bill would weaken the 
reserves of the State banks. 
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New York Stock Exchange Reforms 
f New York 
introduc: 


The governing committee of the 


Stock Exchange is determined to 


amendments which shall prevent the evils in 


speculation and manipulation which have 


caused unsavory publicity during the 


past 
few years. The most important of the 


introduced 


new 


rules does away entirely with 
the practice that had been notoriously effec 
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Distinguished Directors 

The Broome County Trust Company 
Binghamton, New York, opened its doors 
for business March 28, with a board of d 
tors, which will doubtless inspiré 
Vice-President 
man of the United States and president 
the Utica Trust & Deposit C 
president and director of the new 
E. C. Converse, president of the Bankers 
Trust Company of New York, J. Fred Sands 
of Binghamton and other well-known men 
of affairs compose the directorate. The offi 
cers are: Frank B. Newell, president; 
James S. Sherman, vice-president; J. Fred 
Sands, vice-president; Theodore R. Tuthill, 
Martin H. Sawtelle, treasurer 


confidence James S 
ompany is vice 


company 
1 


secretary ; 


The Chase National Bank 


According to its report to the Comptroller 
of the Currency at the close of business on 
March 29, the Chase National Bank had 
total resources of $115,773,805.77; capital 
stock of $5,000,000; surplus of $5,000,000; 
net profits of $2,606,848.77; circulation of 
$1,400,000; and total deposits of $101,750,957. 


Central Trust Co. Dividend 
[he directors of The Central Trust Com- 
pany of New York City declared an 
extra dividend of 9 per cent. on the $3,0c0,- 
quarterly 


have 


000 capital stock. [he regular 
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up to 45 pet 
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Equitable Trust Company Increases Dividend 
\t the last 1 i board of direc 
f t Trust C 


dividend of 6 pe r 
clared, placing 


neeting of the 
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quart rly 


the capital stock upon a 24 


per cent. basis, an increase of 4 per cent 
the annual rate. Another 


st, shown in the last 


item of inter 


official statement of 


March 25, 


the company, as of 

nd undivided 
pared with $11,054,400 January 1, I9gIo. 
latest total resources $61,166, 
100 and aggregate deposits $46,397,100. The 
uptown branch of the Equitable Trust Com- 
pany at 618 Fifth avenue, in charge of Vice- 
President Lawrence L 
tionally successful. 


shows surplus 
profits, $11,290,400, as com- 
The 


report shows 


Gillespie, is excep- 
President Alvin W. 
Krech recently returned from Paris, where 
he completed arrangements for the estab- 
lishment of a foreign branch office to open 
May I. —— 

Superintendent of Banks O. H. Cheney 
has perfected arrangements to examine the 
foreign branches of New York trust compa- 
nies simultaneously examination of 
parent company. 


with 
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Brevities 
According to a_ bulletin issued by the 
Chamber of Commerce nearly 10 per cent. 
of the banking power of the world is cen- 
New York City The banking 
power of the world is estimated at $45,750,- 


New York 


tered in 


200,000, of which represents 
$4,553,700,000. 

James G. Cannon, vice-president of the 
Fourth National Bank has been elected a 
director of the United States Mortgage & 
Trust Company to fill a vacancy. 

L. R. Strong, for a number of years spec 
ial agent of the eastern financial department, 
American Express Company, has resigned to 
accept a position as special representative 
well-known international 
Knauth, Nachod & 
Brundage has been mad 
of the firm. 

William C Stand 
ard Trust Company, has been elected a vice 
president. Charles M. 


with the 
he use of 


banking 
Kuhne. F. D 
assistant manager 
Cox, secretary of the 
Billings was chosen 
secretary 

[The Manhattan now 
Broad 
completion of its 
street, corner Nassau. 
Bond Company of Manhat- 
increased its annual dividend 


Trust Company is 
located in temporary quarters at 113 
way, pending the 
Wall 

The Mortgage 
tan has 
to 6 per 


new 
offices at 


rate 
cent 
cent. has been 
stockholders of the defunct 
Lafayette Trust Company of Brooklyn. 

Director of the National Park Bank have 
voted to increase the capital to $5,000,000. 

The Guaranty Trust Company of New 
York has been appointed and designated by 
the United States District Court for the 
Southern District of New York as a De- 
positary for the money of bankrupt estates, 
under the provisions of the statutes of the 
United States. 

The &4 


An assessment of 100 per 
levied on the 


trust companies of the 
show a 


State of 
New York decrease in gross re- 
sources of $45,541,770 March 25, as com- 
pared with statements of January I. 

The Standard Trust Company reports a 
gain of $565,654 in deposits since November, 
1900. 


The Guardian Trust Company has gained 


$142,492 in deposits since November last. 

The following have been added to the board 
of directors of the Guaranty Trust Com- 
pany: Walter S. Johnston, T. De Witt Cuy- 
ier, C. H. Allen and Valentine P. Snyder. 
Mr. Allen is first vice-president of the com- 
pany and Mr. Snyder is president of the 


National Bank of Commerce, in New York. 


Albany Trust Company's Growth 

Vice-President Charles H. Bissikummer 
has just compiled for the Albany Trust 
Company an attractive little booklet, giving 
a comprehensive review of banking subjects. 
On the last page of the little 
striking showing of the splendid growth of 
the Albany Trust Company. The deposits 
on January 1, 1908, totalled $4,584,495, and 
on January 1, 1909, $6,007,139, an increase of 
$1,422,643. On January 1, 1910, total depos 
its were $7,107,647, an increase during the 
year of $1,100,507, or a gain in the two years 


of $2,523,151. 


volume is a 


High Grade Investment Bonds 
N. W. Halsey & Company, Bankers, of 
New York City, issued for April a 
list of bond offerings which are exception- 
ally attractive to the holders of trust funds. 
The list includes railroad, corporation and 
municipal bonds. The special offerings are 
$100,000 Tri-City Railway & Light Com 
pany, first collateral trust sinking fund 
5 per cent. gold bonds; $250,000 California 
Gas & Electric Corporation, unifying and re- 
funding mortgage 5 per cent. sinking fund 
thirty-year gold bonds and $125,000 St. 
Louis, Springfield & Peoria Railroad, 
and refunding 5 per cent. gold bonds. 
Illinois Trust & Savings Bank of 

is trustee for the latter issue. 


have 


lien 


first 
The 


Chicago 


J. W. B. BAUSMAN 


President Farmers’ Trust Company of 
Lancaster, Pa., which has completed 
a century’s record. 
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Roston 


Special Correspondence 
Adverse Trust Company Legislation 
There is perhaps no other State in the 
country where trust companies are sur- 
rounded by so many statutory requirements 
and where so many new legislative recom- 


mendations are periodically proposed as in 


Massachusetts. The trust companies have 


good ground for complaint and are justi- 
fied in requiring more equitable treatment 
at the hands f 
for example, the subject of taxation Ch 


f the State lawmakers. Take 


heavy tax imposed upon trust property held 
by trust companies has been chiefly re 
sponsible for the fact that all the trust 
companies of the State have barely $40,000, 
ooo of such trust funds and that this kind 
of fiduciary business is controlled by at 
torneys and individual trustees, executors, 
etc. This is a loss to the State treasury 
and an injustice to the public which is 
thereby denied the opportunity 


placing 
their trusts in the charge of trust com- 
panies where they are more safely conserved 
than in the hands of t Under 
the old rate of taxation the State is like- 


he individual 
I 
wise deprived of the revenue from 

property committed to individuals 
advantage of opportunities afforded 

cape taxation. 

In view of the fact that the trust com- 
panies of this city and State are required 
to maintain a larger cash reserve than called 
for from trust companies in any other State 
it would appear that legislation should be 
such as to encourage trust company expan- 
sion instead of effecting arbitrary restraint. 
The present Legislature is not only restor- 
ing the old unfair rate of taxation against 
trust companies, but is considering new 
restrictions. The committee on rules at 
the State House has voted to admit the 
bill of Frederick Rugg to provide that sav 
ings deposits in trust companies shall be 
taxed one-eighth of 1 per cent. the first 
year the tax goes into effect, one-fourth the 
second year, three-eighths the third year, 
and the savings bank rate of one-half the 
fourth year thereafter. 

The committee on banks and banking has 
also reported a bill providing that “no trust 
company shall allow a time deposit to be 
withdrawn before the time specified in th: 
certificate, and where such certificate does 
not specify any definite date for withdrawal 
no trust company shall allow such deposit 
to be withdrawn without receiving in writ- 
ing a notice of at least thirty days. Origin- 


als or duplicates of all agreements in refer- 
ence to time deposits shall be kept on file 
by the trust companies and submitted to the 
bank commissioner upon his request A 
maximum fine of $1,000 for every violation 
is imp¢ sed.” 

There are countless reasons which justify 
the trust companies of this State to form 
an alliance for mutual protection and ad 
vancement of their interests. An associa- 
tion, formed exclusively of trust companies 
would doubtless accomplish much good in 
preventing unsound legislation, in securing 
proper hearing for trust company subjects 
before legislative committees and likewise 
in bringing about a reform in the matter 
of taxation. 


Success of the Latest Trust Company Merger 

\ll details relating to the merger of the 
Old Colony Trust Company and the City 
[rust Company under the title of the for- 
mer have been successfully negotiated. That 
he consolidation has been most satisfac 
ory to the clients and depositors of both 
ompanies is sufficiently shown in the pub 
lished statement of condition at the clos 
f business March 29, which follows: 


SOt R¢ } S 
cash ao pa .... $19,268,538.36 


Banks 3,059,405.5 


In Office 5,609,072.79 


/ 


Loans 51,079,712.76 


8,808,01 1.40 


1,850,000.0 


Investments 


Banking Offices 


$81,906,262.52 
LIABILITIES 
Deposits $60,430,574.72 
GRMN, (S555 be acs ..  2,409,000.00 
Surplus and Undivided Earn- 
ings .. 10,075,687.80 
$8 1,906,262.52 
The complete list of officers and directors 
of the Old Colony Trust Company is as 
follows: T. Jefferson Coolidge, Jr., Chair- 
man Executive Committee; Gordon Abbott, 
Chairman Board of Directors; Philip Stock- 
ton, president; Wallace B. Donham, vice- 
president; Arthur Adams, vice-president; 
J. R. Wakefield, vice-president; Frederic G. 
Pousland, treasurer; E. Elmer Foye, man- 
ager Credit Dept.; George W. Grant, cash- 
ier; Chester B. Humphrey, secretary. 
The board of directors consists of the fol- 
lowing: Gordon Abbott, chairman; Fran- 
cis R. Hart, vice-chairman; Charles F. 
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Adams, 2d; F. Lothrop Ames, Oliver Ames, 
C. W. Amory, William Amory, Charles F. 
Ayer, John S. Bartlett, Samuel Carr, B. P. 
Jefferson Coolidge, T. Jefferson 
oolidge, Jr., Charles E. Cotting, Alvah 
r, Philip Y. De Normandie, Philip 
yexter, George A. Draper, Frederic C. Du- 
maine, William Endicott, Jr., Wilmot R. 
ns, Frederick P. Fish, Reginald Foster, 
George P. Gardner, Edwin Farnham Greene, 
Robert F. Herrick, Henry S. Howe, Walter 
Hunnewell, Henry C. Jackson, George E. 
Keith, Gardiner M. Lane, Thomas L. Liver- 
more, Arthur Lyman, Charles S. Mellen, 
Laurence Minot, Maxwell Norman, Richard 
Olney, Robert Treat Paine, 2d, Henry Park- 
Andrew W. Preston, Richard S. Rus- 

hilip L. Saltonstall, Herbert M. Sears, 

\. Shaw, Howard Stockton, Philip 
Charles A. Stone, Galen L. Stone, 

Thayer, Lucius Tuttle, H. O. 

, Elliot Wadsworth, Stephen M. 

Sidney W. Winslow, Chas. W. Whit- 


heney, T. 


rocks 
oct 


C 
( 
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Brevities 


stockholders of the State Street 
[rust Company have voted to increase the 
ck from $600,000 to $1,000,000 by 
f 4,000 additional shares. 
Savings banks will now be limited by 
law to invest not more than $10,000 in 
bank buildings 


capital st 


the issu 


George Howland Cox has been elected 
president of the Cambridge Trust Company 
i Mass., succeeding the late 
Sartwell. The Cambridge Trust 
has a capital of $100,000, surplus 

000 and $1,500,000 deposits. 
Cabot Lee, the well-known 
ton banker and the son of John Clark Lee, 
who founded the old established banking 
house of Lee, Higginson & Company, died 
recently at his home, 264 Beacon street. 

The stockholders of the People’s Bank & 
Trust Company of New Haven, Conn., at 
their annual meeting voted to increase its 
capital stock from $100,000 to $500,000. 


or ( umbridge, 


Alvin F 


30s- 


Banks Make Excellent Showing 


An abstract of the report of the Pitts- 
burg National banks at the close of business 
March 29 shows they are in excellent con- 
dition, deposits being $195,373,180, almost 
the record figure. Capital stands at $27,850,- 
000, and surplus and profits $34,273,000. 
The banks hold $1,142,747 in excess of the 
25 per cent. required by law or 25.67 per 
cent. of net deposits. 
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Federal Trust Company of Boston in 
New Building 


The Federal Trust Company, one of the 
strong trust companies of this city, has 
moved into its elegant new banking quar- 
ters on the ground floor of the William 
Lawrence Building, directly opposite the 
National Shawmut Bank. 

The officers of the Federal Trust Com- 
pany are: President, Joseph H. O'Neill; 
vice-presidents, Frederick H. Payne, James 
W. Kenny, James H. Phelan and John C. 
Heyer; treasurer, Samuel A. Merrill; actu- 
ary, David Bates, and secretary, J. H. Turn- 
bull. It has a capital stock of $1,000,000, 
a surplus of nearly $400,000 and resources 
of nearly $7,000,000. Some time ago the 
Federal Trust Company acquired the Me- 
chanics’ Trust Company, another substan- 
tial banking institution. Their consolida- 
tion made it necessary to secure larger quar- 
ters. 


National Monetary Commission Monographs 


Pursuant to its announced plan of educa- 
tion on all questions relating to currency 
and banking reform the National Monetary 
Commission is distributing monographs and 
a mass of information for the student to 
digest. Among the monographs recently 
made public are “The Swiss Banking Law,” 
by Dr. Julius Landmann; “The Discount 
System in Europe,” by Paul M. Warburg, 
and “The National Bank of Belgium,” by 
Charles A. Conant. 


The Guardian Savings & Trust Co. of 
Cleveland 


Owing to the steady growth of the various 
departments, the Guardian Savings & Trust 
Company of Cleveland, has found it neces- 
sary to occupy two more floors of its build- 
ing. The trust company division has been 
moved ta the second floor, leaving the main 
floor devoted exclusively to the banking de- 
partment. The real estate offices will oc- 
cupy the fifth, and the advertising depart- 
ment the sixth floors, respectively. The 
third floor is occupied by the committee 
rooms, giving the bank a total of six floors 
of the building. 

The statement of condition rendered Jan- 
uary 3I, 1910, by the Guardian Savings & 
Trust Company, exhibits total resources of 
$19,252,008, with capital stock of $1,000,000; 
surplus and undivided profits, $1,032,643, in- 
dividual deposits, subject to check $4,696,- 
077 and savings deposits, $10,422,381. 
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Philadelphia 


Special Correspondence 


Taxation of Trust Companies in Pennsylvania 


The laws regarding taxation of trust 
companies in Pennsylvania are so conflict 
ing and unjust in character as to call for 
early revision and proper legislative action. 
In addition to the taxation of trust com 
panies for loans to such companies, and 
requiring the trust company to deduct the 
amount of the tax four mills from the 
amount of the mortgage as the interest is 
paid thereon, trust companies in Pennsyl- 
vania pay a tax of four mills upon capital 
There is an option by which the 
company may pay five mills on the capital 
stock at its face in lieu of all other taxes. 
Then there is a four mill tax on the capi 
tal stock as measured by its value, 


stock. 


taking 
surplus, undivided 
In addition to this, in all 


where trust companies in Pennsylvania act 


into consideration its 
profits, ete. cases 
as agent for the sale of real estate, they 
are compelled to pay a mercantile tax of 
ar 
also compelled to pay a tax on any foreign 
exchange which they do 


so much on the business done They 


The necessity for 
early action placing the trust companies of 
Pennsylvania upon a fair and equitable basis, 


in regard to taxation, is apparent 


Clearing House Charges 

The Philadelphia Clearing House Asso- 
ciation at a recent meeting adopted a new 
rule, readjusting the charges to banks s 
that they are now applied according to a 
bank’s clearings instead of according to its 
capital, as has been the case heretofore 
Under the old rule considerable hardship 
was worked on the banks in the downtown 
sections of the city with smaller capital, but 
which actually transacted a larger business 
in the Clearing House than others. The 
readjustment simply places the cost where 
it belongs. 


Plans for a New Trust Company 


Members of the Walnut Street Business 
Men’s Association are endeavoring to re- 
vive interest in the plan of establishing a 
new trust company to be located on Walnut 
street. A committee has been appointed to 
secure subscriptions to the stock and pledges 
ot deposits. The proposed capital is $250, 
ooo and surplus $62,500. 


Real Estate Title Insurance Trust Co. 
Election 


Emil Rosenberger, who for twenty years 


has been connected in various official capaci- 
ties with the Real Estate Title Insurance & 
Trust Company, has been elected president, 
to succeed Holstein De Haven, deceased. 
Mr. Rosenberger has been second vice-presi 
dent and trust officer for fifteen years. 
Henry W. Hall was elected second vice 
| 


president, retaining the office of general 


manager, and Thomas W. Jopson, former 
assistant trust officer, was chosen trust of 


ficer. Lewis Renshaw continues in the of 


ul 


fice of first vice-president and treasurer and 


I 


Charles S. King the secretaryship 


Record Clearings 
\ll records for the month of March in 
point of bank clearings in this city wer: 


broken during the month of March. This 
distinction was largely due to the sett 
ment of the Pennsylvania Railroad Com- 


pany’s $60,000,000 three-year loan which fell 
due on the 15th of the month Clearings 
aggregated $677,881,577, or $155,293,000 in 
excess of the same period a year ago and 
$212,600,000 greater than in March, 1908 
The larger amount ever cleared in Phila 
delphia was $746,864,273 in December, 19c9 
The month of October was the next in 
ggregate, bringing $653,660,000 


Brevities 


Total resources of $57,245,060 are shown 
y the statement of the Fourth Street Na 
tional Bank with surplus and net profits 


[ l 
0,201,437 


The statement of the Farmers and Me 
chanics’ National Bank shows deposits of 
$13,122,047. 

The stockholders of the Continental Titl 
& Trust Company have re-elected John M 
Campbell, Patrick O’ Neill, Alexander Simp 
son, Jr., John J. Henderson, and Edward 
[rainer, directors to serve for three years 

The Norristown Trust Company of Nor 
ristown, Pa. has distributed an extra divi 
dend of 10 per cent. to its stockholders 


Company of 
reports net earnings for the 
past six months of $52,600. 


The Pennsylvania Trust 


Reading, Pa., 


The statement of the Germantown Trust 
Company of March 31 shows assets of $5,- 
701,520 and a surplus of $600,000. The state- 
ment also shows trust funds of $5,212,541, 
which are kept separate from the assets of 
the company. 
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Pittsburg 


Special Correspondence 


Renewed Industrial Activity Reflected 


Postponement of the Federal Supreme 
Court decisions in the American Tobacco 
and Standard Oil cases, due to the neces- 
sity of a rehearing of arguments, has been 
one of the strongest factors in a marked 
increase of orders for steel mill products. 
While it is true that the first quarter of 
the present calendar year has not been al- 
together satisfactory from a business and 
industrial standpoint there is nothing in the 
situation here which gives ground for pessi- 
mism. The railroads are sending in orders 
to an extent which not only calls for capa- 
city production during the entire second 
quarter, but promises to keep our plants 
busy for the remainder of the year at least 
without calling for reductions in any de- 
partments. Labor contentions have exer- 
cised a negative influence, but these have 
been practically settled. 

Aside from the evident stimulus given to 
our industries there is also an _ excellent 
prospect of sound business growth in all 
branches. The banks and trust companies 
report strong and normal demand for ac 
commodation and deposits are steadily in 
creasing. Dividends have been declared as 
heretofore and there have been few changes 
in the rates. Earnings will measure up 
larger than last year. The first quarter 
compares most favorably in this respect 
when compared with the same period last 
year 


Duquesne National Acquires Commercial 
Business of Guarantee Title & Trust Co. 


The Duquesne National Bank of Pitts- 
burg has taken over the entire commercial 
business of the Guarantee Title & Trust 
Company, thereby increasing its deposits to 
over $5,700,000, moving from its build- 
ing at 409 Smithfield street to the Guarantee 
Building at 232 Fourth avenue, where the 
two institutions will be located. A _ hand- 
some new building will be erected for the 
Duquesne National Bank at its site on 
Smithfield street. 

While the Guarantee Title & Trust Com- 
pany has given up its banking business it 
does so that the entire attention of the 
company can be devoted to the title, trust 
and mortgage business. Most of the former 
officers of the trust company, who had to 
do with the banking business, and the cleri- 
cal force will remain with the Duquesne 
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National Bank. Arrangements are also be- 
ing made by which the Duquesne National 
Bank will increase its directorate from ten 
to fifteen. 

The Duquesne National Bank was or- 
ganized in 1868. The Guarantee Title & 
Trust Company was organized in 1808. 
Later it absorbed the Standard Security 
Trust Company, the Moreland Trust Com- 
pany, the Equitable Trust Company, and the 
Home Trust Company. It has built up a 
very fine trust, title insurance and mortgage 
business. It is credited with having the 
largest and most complete title abstract de- 
partment in the State. 

The officers of the trust company are: 
Robert J. Davidson, president; William H. 
Seif, Samuel H. McKee, C. C. Taylor, vice- 
presidents; Henry C. Ward, treasurer; C. C. 
Hammond, secretary; Frank W. Brown, 
Joseph H. Frost, assistant treasurers; J. P. 
McKelvey, Howard Feist, assistant secre 
taries; Samuel L. Dille, trust officer. 

A large increase in deposits is reported 
by the Bank of Pittsburgh, National Asso- 
ciation. They increased from $16,690,828 in 
April last to $18,137,087 at the date of the 
current call. 
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Chicago 
Special Correspondence 


Marked Gains in Deposits of National Bank 
Trust Companies and State banks 


The National banks and trust companies 
of this city to-day hold a 
of deposits than reported before in 
their history. On March 29 the National 
banks reported combined deposits of $434, 
454,449, representing an increase of $23,140, 
496 since January 31 At the same time 
the National banks showed an expansion 
of over $21,000,000 in loans being an in 
crease since January 31, of 
as compared with an 
cent. in deposits. 
showed a gain of not more than one-half 
per cent. The Continental, First National 
and Commercial showed the largest individ- 
ual gains, 

The trust companies and State banks oi 
this city rendered reports, as of March 30, 
showing total deposits of $308,632,612 as 
compared with $379,840,623 on the date of 
the last previous call, February 1. The 
combined deposits of National trust 
companies and State banks, therefore, 
reaches the impressive total of $832,087,062, 
a gain of $41,941,486 since February 1. The 
gains in savings deposits wer« 
The Merchants’ Loan & Trust Company, 
American Trust & Savings, Illinois Trust & 
Savings Bank, First Trust & Savings Bank 
Central Trust Company of Illinois and 
Western Trust & Savings Bank, were among 
the trust companies which reported the larg- 
est individual gains. 

Following is a summary of the 


ul 


larger 


aggregat¢ 


ever 


7/2 per cent 
increas¢ ot 5.0 per 


[heir cash resources 


banks, 


also marked 


loans, de- 





posits, and cash resources of the 13 Na- 
tional banks (000 omitted) : 

Cash re 

Loans. Deposits. sources. 

Mar. 20, 1910...$200,716 $434,454 $165,387 

Jan. 31, 1910.... 278,607 411,304 164,673 

peerease ...... $21,108 $23,149 $713 

wer cent. ...... 7.5 5.6 0.4 


Following is a summary of the condition 
of 32 trust companies and State banks (000 
omitted) : 


Cash re 





Loans. Deposits. sources. 

Mar. 30, 1910. ..$256,392 $398,632 $107,1.42 
Feb. 1, 1910..... 243,418 379,840 104,305 
Increase ...... $12,974 $18,701 $2,826 
Pet Comte. ei... 5.3 4.9 2.7 
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The Merchant Loan & Trust Co. Gains 


The excellent statement rendered March 
30, 1910, by the Merchants’ Loan & Trust 
Company shows the following totals: 

RESOURCES 
Loans and discounts........... $32,795,793 93 
Bonds and mortages........... 8,962,641.91 
Due from banks. .$10,840,588.05 


Cash and checks for 


clearing house.. 9,043,762.18 
$19,884,350.23 
SOr,¢ 2 86.07 
LIABILITIES 
C epstel GOOG soca 30k Gis «+++ $3,000.000.00 


Surplus fund 
Undivided profits 


,000,000.00 


558,200.35 


Reserved for accrued interest 
fe ae ae eee es 35,274.06 
EPPDORIEE ocak code cc ck nacsesctxs SEES 
S61. ¢ 42,786.07 


Commercial Trust Company's Organization 
Completed 

The organization of the 

& Savings Bank 


. 1 
rectors o1 tne 


Commercial Trust 


has been completed. Di- 
National Bank, 
a il divi- 
which $1,000,000 
resents the capitalization of tl 


company 


Commercial 
declared 
$1,100,000, of 


the parent 
dend of 


concern, speci 
rep- 
ne new 
remaining $100,000 is cal- 
culated to cover the 


I 


trust 
and the 
cost of organizing and 
working surplus. The 
were profided by the Commercial 
increase in capital stock 
and_ the .dditional 
stock at share. The stock of 
the new bank is held ratably by the stock- 
holders of the Commercial National, under 
similar to those of other National 
banks which operate trust companies in this 
city. All of the 25 

mercial National 
the Commercial Trust & Bank. 
President W. Irving Osborne, who was 
chosen some time ago to head the new trust 
company, announced that Charles C. Wil- 
son, formerly one of the assistant cashiers 
of the National bank, has been 
cashier of the new bank, 
Byrne will be its assistant 


furnishing a funds 


National’s 
from C 


sale of the 


97,000,000 tO 
$8,000,000 


new $220 a 


plans 


directors of the Com- 
were elected directors of 


Savings 





selected as 
and that P. J. 


secretary 


The Illinois Trust & Savings Bank re- 
ports total resources of. $102,781,405 and 
total deposits of $80,189,123. 
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Directors of the New Lorimer Banks in 
Chicago 


Official announcement of the directorate 
of United States Senator William Lorimer’s 
two banks, the LaSalle Street National Bank 
and the LaSalle Street Trust Company, each 
capitalized for $1,0c0,000, has been made by 
the organization committee, of which C. B. 
Munday cf Litchfield, Ill, is chairman. 
The stock in the two institutions has been 
allcted, the cash is on hand and their quar- 
ters in the Rookery Building are to be 
opened to dep sitors on May I, or perhaps 
éarlier. The directors of the two institu 
tions include: William C. Brown, president 
of the New York Central Lines; John M. 
Roach, president of the Chicago Railways 
Company; William Lorimer, Adam Ortsei- 
fen, president of the McAvoy Brewing Co.; 
Frank J. Baker, vice-president of the North 
Shore Electric Company; William J. Mox 
ley, Congressman and butterine manufac 
turer; W. A. Gardner, of the Chicago Board 
of Trade; George O. Gundersen, treasurer 
and general manager of the Acme Steel Co.; 
Lorenzo E. Anderson; W. M. Anderson of 
Jackson, Miss.; Paul F. Keich, vice-presi 
dent of the German-American’ Bank of 
Bloomingtcn, Ill.;) John B. Farthing of 
Marion, Ill., banker; Elbridge Hanecy, for 
mer Circuit Court judge and others. 


Western Trust & Savings Bank of Chicago 

A comparative statement of the deposits 
of the Western Trust & Savings Bank of Chi- 
cago during the past few years, shows re- 
markable increases. On February 1, 1908 
total deposits were $5,800,999, and on Feb- 
ruary I, 1909 the aggregate was $8,354,I2I. 
The latest published statement, as of March 
30, I9g10, reveals a further handsome gain 
to $9,369,581. Total resources on the latest 
date, were $10,580,864, and capital and sur- 
plus $1,220,282.' Joseph E. Otis is president 
of this progressive trust company. 


Chicago Banks Increase Capital 

The First National Bank has increased its 
capital from $8,000,000 to $10,000,000, the 
new stock being sold at $200 a share. The 
capital of the First Trust and Savings Bank, 
its affiliated institution, was increased from 
$2,000,000 to $2,500,000 by capitalizing $500,- 
ooo of the accumulated profits. 


L. C. Rose has been elected president of 
the Colonial Trust Company. 

The Commercial National Bank reports 
total resources of $87,041,323 and aggregate 
deposits of $72,886,328. 


Mercantile Trust Company Bond 
Department 

The Mercantile Trust Company of St. 
Louis, through its ably managed bond de- 
partment, offers an exceptionally attractive 
list of municipal and corporation bonds to 
investors. The list includes $130,000 Scul 
lin-Gallagher Steel Company first mortgage 
5% per cent. serial gold bonds; $100,000 
Merchants Heat and Light Company, In- 
dianapolis, first refunding sinking fund 
5 per cent. gold bonds; $43,000 Granite City 
Gas Light and Fuel Company, first mortgage 
5 per cent. gold bonds; $125,000 Hotel 
Realty Company, first mortgage 5 per cent. 
gold bonds; $10c,000, Morris & Company, 
first mortgage sinking fund 4% per cent. 
gold bonds. City of East St. Louis Sanitary 
Sewer District 5 per cent. bonds, and tax 
exempt Philippine Government, City of 
Manilla, 4 per cent. registered gold bonds. 


American Trust & Savings Bank Bond 
Offerings 


The offerings for April announced by the 
bond department of the American Trust & 
Savings Bank of Chicago embrace the oppor- 
tunity for exceptionally profitable invest 
ments. Among the offerings are Armour 
& Company real estate first mortgage 4% 
per cent. gold bonds; Morris & Company 
first mortgage sinking fund 4% per cent. 
gold bonds; city of Pueblo, Mexico, 5 per 
cent. bonds; Southern Power Company first 
mortgage 5 per cent. gold bonds; the Gal- 
veston-Houston Electric Railway Company 
first mortgage 5 per cent. sinking fund gold 
bonds and Hudson Companies 6 per cent. 
convertible gold coupon notes. 


South Carolina Bankers’ Convention 


The annual convention of the South Caro- 
lina Bankers’ Association was held at Aiken, 
April 7 to 9 and a number of important 
addresses were delivered. Wm. A. Law, 
president of the Merchants’ National Bank 
of Philadelphia reviewed the progress of 
banking in South Carolina during the last 
ten years. National Bank Examiner J. A. 
Armstrong spoke on “Directors and Exam- 
iners.” Among other topics discussed were 
the proposition for a Central Bank of Issue, 
postal savings banks, interest rate on loans, 
mutual savings banks and co-operation from 
directors. 


oo 
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St. Louis 


Special Correspondence 


Regulation of Interest on Out-of-town 
Balances by Clearing Houses 


Considerable interest throughout the Stat 
has been created by the action of the Clear 
ing Houses of Kansas City and St. Joseph 
in limiting to two per cent. the rate of in 
terest which may be paid by member banks 
on out-of-town This subject was 
also taken up for inquiry by the State At- 
torney-General. A c state 
ment in regard to the entire matter of regu 
lation has been made by C. H. Huttig, presi 
dent of the Third National and 
of the St. Louis Clearing House 
tion. Mr. Huttig says: 

“The St. Louis Clearing House Associa- 
tion has had under consideration the fixing 
of a maximum rate of interest of 2 per cent 
to be paid on out-of-town bank 
and while no action in that direction has 
been taken, and probably will not, most of 
the members of the association are in hearty 
accord and sympathy with this reform in 
banking. They, therefore, believe the ac 
tion taken by the Kansas City and St. Jo- 
seph banks to establish a maximum rate is 
a move in the interest of sound and con 
servative banking. The Attorney-General 
has no doubt had his attention called to 
the action of the Kansas City and St. Jo 
seph bankers from one point of view only, 
namely, that the limit which the banks in 
those cities cam pay on their deposits by 
their proposed rules will operate to the ad- 
vantage of the profit account; and while the 
action might result beneficially to the banks 
in that direction, in my opinion they wer« 
prompted to take such action by a moré 
important consideration, viz., the preserva 
tion of conservative and safe banking. 

It goes without saying that it is to th 
interest of the community and State that 
“wildcat” banking in any form be discour- 
aged. The regulation of interest is not 
new; the State of Missouri limits the rate 
which can be charged, and, therefore, that 
which can be received, to 8 per cent. The 
difference between 2 per cent. and 8 pet 
cent. is one of degree and not of principle 
The motive in both cases is the 
general good. I am sure every one will 
concede that it would not be considered 
wise for the Clearing Houses of the coun- 
try to allow their members to pay 8 per 
cent. or 7 per cent. or 6 per cent. or 5 per 
cent. on deposits and retain their associa- 


balances. 


mprehensive 


president 
Associa 


balance s, 


same—the 
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tion with their more conservative brethren 
and if those conversant with the matter be 
cent. is all that banking 
warrants, are they not doing their duty 
when and act, accordingly? 
This statement, I think, is due to the Kan- 
sas City and St. Joseph bankers, and, as 
said, there is no present intention of 


applying the rule 


lieve 2 per safe 


they say so, 


[ have 
1 ” 
nere, 


Statement of the Mississippi Valley Trust 
Company 

The official statement of the financial con- 
dition of the Mississippi Valley Trust Com- 
pany of St. Louis at the business 
March 29, 1910 shows continued and excel 
lent growth. The total amount 
ing to $28,936,253, include loans on collateral 
$12,259,404; loans on real estate 
$2,060,494; bonds and stocks at 
market value $8,418,093; due 
from other trust companies and_ banks 
$2,968,284; cash on hand $1,617,877. The 
capital stock of the Mississippi Valley Trust 
Company is $3,000,000; surplus, $3,500,000; 
undivided profits, $2,120,844 total de 
posits, $20,261,315. 


ck se { rf 
resources 


security 
security 
present cash 


and 


Notable Gains by the Mercantile Trust 
Company of St. Louis 


The statement of condition of the Mer- 
cantile Trust Company of St. Louis at the 
March 29 reveals hand- 
scme increases in all departments. The to- 
tal resources of $32,694,310 include cash and 
sight exchange $6,164,979; time loans, $13,- 
735,017. and bonds and _ stocks $7,520,378. 
The capital stock of the Mercantile Trust 
Company is $3,000,000; surplus and undi- 
vided profits $6,658,587; demand deposits 
$11,521,488; time deposits $11,483,385; mak- 
ing total deposits of $23,004,873 

Exceptional growth is also shown in the 
latest statement of the Mercantile National 
Bank of St. Louis, exhibiting total resources 
of $9,379,125 and deposits of $5,604,586. 


close of business 


Missouri Convention 


Among the prominent speakers who have 
consented to address the Missouri Bankers’ 
\ssociation at the coming convention are 
Dr. A. Piatt Andrew, Director of the Mint; 
Col. E. L. Russell, president of the Mobile 
& Ohio Railway Company; W. H. Lee, 
president of the Merchants-Laclede Na- 
tional of St. Louis, and Eugene Angert, a 
well-known St. Louis attorney. 
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Milwaukee 


Special Correspondence 


Trust Company Publicity 
The leading daily newspapers of this city 
are publishing a series of articles descriptive 
of the many advantages offered’ by the trust 
company in the 
executor, administrator and guardian. 
articles have the merit of bringing home to 


management of estates, as 
These 


all classes of readers the real functions of 
a well-equipped trust company, the superior- 
ity of such a corporation to the individual 
and and 


the continuity of They 


in managing conserving property 


service rendered 
show clearly the manner in which the trust 


company best serves the interests of widows 
and orphans, directs investments and brings 
talent 
upon all trusts 
Although the 


State are 


the ablest and expert knowledge to 


bear 
trust this 
subjected to severe statutory re 


companies of 


strictions as to banking operations and must 


confine themselves almost exclusively tc 


strictly fiduciary business they are growing 
in public favor more than ever before. To 
and 
trust 
and 


large degree the excellent effective 


being given 
due to the initiative enlight- 
Mr. Oliver C. Fuller, presi 


Wisconsin Trust Company wh 


publicity which is com 
pamies is 
ened attitude of 
dent of the 
is first vice-president of the Trust Com. 
Section, Bankers’ Assccia 


pany American 


tion. This company also engages in system 


atic publicity methods which are bound to 


be effective and may well be copied by trust 
companies throughout the country. 


companies of 
Dahl are < 
question of license 
Mr. Dahl 
opinion 


Nine 


State 


trust State and 


issue over the 


this 
Treasurer 


it 
fees and taxes for 


1909 
bases his position on an official 
from the Attorney-General. He 
claims about $10,000 is due from these nine 
companies in the form of fees, and the usual 
3 per cent. tax on their earnings. 

Of the statements issued March 29 by the 
four trust companies of this city, the Wis- 
consin Trust Company takes precedence over 
the Milwaukee Trust Company, Fidelity 
Trust Company and _ the Trust 
Company in point of deposits and earnings 
for the period between the two calls. The 
four trust companies show total assets of 
$5,119,348.13, of which the sum of $1,893, 
786.82 is represented in the 
Wisconsin Trust Company. 


Citizens’ 


assets of the 


COMPANIES 


Trust Company Success in Wianipeg 

One of the first, if not the first trust 
company, to start business in Winnipeg was 
the Standard Trust Company. It was pro- 
jected by local men and local capital. Like 
other successful Winnipeg undertakings it 
started in a small way, but after seven 
years it takes its. place among the larger 
trust companies of the Dominion, not only 
[ stand 
from the 


from the 
shareholders, but 
trustworthiness, of stability 
How well the company has 
done during the past seven years is shown by 


on account of its success 
point of its 
standpoint of 
and strength. 


the following comparison: 
1903 1900 
Capital paid up 


1 
reserve 


$52,762.50 $300,000.00 
Es.) 2, eee 90,000.00 
Trust funds including 
estate 3 
Total investments in- 
cluding agency accs. 
Net profits 
Estate 
administration 


Trustees for 


balances 56,080.95 1,193.039.00 


71,428.30 1,982,129.00 
; 1,850.87 49,721.93 
assets under 
bond 
holders .. a ae 8,000,000.00 

J. T. Gordon, M. P. P., is president, W. 
Whyte, and Wm. 
B.L., is managing director, to 


cf the success of the company is due. 


vice-president Harvey, 


whom much 


Trust Companies as Sureties on Bonds 
State Auditor John C 
diana has advised the trust 
that State that must refrain from be 
coming sureties on bonds of various classes, 


bonds, 


Billheimer of In 
companies of 


they 


such as cost 
bonds and contributors’ 
demands that all such 


appeal bonds, attachment 
bonds. The 

sureties be canc 

at once. 

The statute permits trust companies to be- 
come surety for 
\uditor of State 
complaint, he 


public officials, but the 
has found grounds for just 
Says, against the practice of a 
number of the companies in this respect, and 
that the surety 
for public officials, agents, administrators, 
guardians, i 


Says practice of becoming 
executors or trustees is_ not 
with favor by the Auditor, and 
should be discouraged rather than encour- 
aged. This paragraph of the letter further 
explains the Auditor’s stand: 

“The premiums 


looked on 


generally charged (for 
this sureties) are, as a rule, small 
and insufficient and not in just proportion 
to the risk assumed, and by reason of the 
liability, is unjust and unfair to the depos 
itors, to the other creditors and to the stock- 
holders of the company.” 


class of 
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Miscellaneous 


The annual reports for 1909 of the 29 
chartered banks of Canada place the aggre 
gate amount of their ordinary earnings at 
$12,626,690, or 13.51 per cent. on the aver 
age capital. This result compares with earn 
ings in 1908 of $12,910,823, or 13.95 per cent. 
on the capital. 

The Columbus Savings & Trust Company 
of Columbus, Ohio, has issued an attractive 
booklet on “Banking By Mail.” 

The capital stock of the Broadway Bank 
& Trust Company of Nashville, Tenn., has 
been increased from $100,000 to $200,000 

The directors of the Fidelity Trust Com 
pany of Louisville, Ky., have elected Georg 
J. Long and F. M. Sackett members of the 
board to fill the vacancies caused by the 
deaths of Harry Bishop and Col. Thomas 
W. Bullitt 

The City Bank & Trust Company of Bir 
mingham, Ala., has increased its capital t 
$100,000. 


Convention Dates 


Arkansas, Fort Smith ........... April 26-27 
NE Oe May 
California, Riverside ............. .May 5-7 
New Jersey, Atlantic City .s--.. May 6-7 
pee a eee May I0-1I1 
Louisiana, Alexandria ............ May II-I2 
Alabama, Birmingham ...........May 13-14 
Missouri, St. Louis .......... May 18-19 
Tennessee, Chattanooga ..........May 24-25 
Oklahoma, McAlester ...........May 24-25 
Kansas, Topeka .................May 26-27 
RIN i se pce ac June 8-9 
A. I. B., Chattanooga, Tenn. ...... June 8-9 


South Dakota, Yankton ........... June 8-10 


Virginia, Fortress Monroe ...June 9-11 


lowa, Des Moines .............. June 16-17 
Michigan, Port Huron .......... June 21-25 
Memesota, St. Paul.............. June 22-23 


North Carolina, Wrightsville Beach 
June 22-24 


Oregon, Pendleton ............ .June 24-25 
North Dakota, Valley City............ July 
New York, Cooperstown ........ July 14-16 
Washington, Hoquiam and Aberdeen 

July 21-22 
Wisconsin, La Crosse........... ... August 
Colorado, Grand Junction........September 
Pennsylvania, Bedford Springs ...Sept. 6-7 
Indiana, Evansville .............Sept. 14-15 
A; BA, cos Ampeles ........ 0.50. Oct. 3-7 
PRT I on ss Oct. 26-27 


COMPANIES 






New Book Statements 
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w Days 
md Dollars 
ean be Sav- 


‘Time is money’ is an old saw, but we 
sometimes forget that it is true in the 
bookkeeping department. Making _ state- 
ments of account is merely a matter of cor- 
rectly copying from ledger entries and then 
of correctly footing. As you transfer the 
amounts correctly from the ledger to the 
adding machine keyboard, your  responsi- 
bility ceases; the machine does all the rest 
of the work.” 

This paragraph will. be found on the first 
page of the new 16-page booklet about 
statement-making, just issued by the Bur- 
roughs Adding Machine Company of De- 
troit. It seems that the Burroughs people 
were often asked why they could not make 
a machine which would handle monthly 
statements as quickly as it did the multi 
tude of other forms. There seemed to be 
no reason why such a machine could not be 
made, so the Burroughs people with their 
characteristic ingenuity made the machine 
and have been selling it for some time. 

This booklet illustrates just how the ma- 
chine can be applied to various lines of 
business, and shows how statements are 
printed in rolls so that after a statement is 
made it can be torn off, name filled in, and 
mailed at once to the customer. Probably 
there is no machine among the 65 different 
Burroughs machines which finds a_ wider 
use in commercial organizations. 

The Burroughs people will be glad to mail 
this new booklet to anyone who requests it. 
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A. J. LAUVER 


Elected General Manager of the Bur- 
roughs Adding Machine Co., of Detroit. 
succeeding Alvan Macauley. 





Press the 
Back-Spacer Key 


and the carriage backs up so that an omitted char- 
acter may be struck in, or an error corrected with- 
out removing the hands from the keyboard. One 
of the 28 features of the easy action, light-running 


MODEL 10 





A booklet describing all the features sent free on request 
THE SMITH PREMIER TYPEWRITER CO., INC. 
Syracuse, New York, U.S.A. Branches everywhere 
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The Cashier Says:— 


“Hello Hamilton—sit down, 
want to show you something. 
Here’s a folder; came in this 
morning from the Burroughs 
Adding Machine Com- 
pany; been saving it to show 
you, because it backs up the 
arguments | was using on you 
the other day. 


They call it—‘ Ten Ways of Saving 
Money in Any Bank.’ There's more 
real Burroughs Facts in this than | 
can give you ina week. Just look 
here at the list of Systems they ex- 
plain in detail; and you can use 
every one of them in your Bank, 
Hamilton: 

(1) Writing up Receiving Teller's Blotter; 
(2) Making up a Check Journal; 
(3) Taking off Yesterday's and Today's 


lances; 
(4) Figuring inheoget on Daily Balances; 
(5) Balancing ; 
(6) Taking off Depositors’ peaboppontns 
(7) Balancing Customers’ Pass-Boo 
(8) Meking up Remittance Letters; 
Taking Balances off Savings ee 


(9) 
(10) Daily Balance Sheet. 

That folder says something; no hot 
air there; gets right down to brass 
tacks, We’ll put in two or three of 
those plans soon you can bet. And 
you ought to begin. Look at those 
testimonials; you see there are some 
people who use and swear by the 
Burroughs besides us. 


No—can't give you this copy; all 
I've got. But man alive, do go back 
to that office of yours and write for 
a copy; read it; think about the things 
they tell you, and I'll bet you have a 
Burroughs in that bank of yours 
within a week. Because that folder 
Hamilton, tells you just the things 
you have asked me about a dozen 
times. Write ‘em. 


Burroughs Adding Machine Co. 


90 Burroughs 
Block, Detroit, 
Michigan, 

U.S. A. 


European 
63 Fgh tes 
‘ol- 
ber n os 


. C. England 
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TRUST COMPANIES 


REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


UBLISHERS’ NOTICE: This directory is published each month for the 
benefit of trust companies, banks, corporations, executors, administrators, 
transfer and register agents, who require legal representation in different 


cities or localities. 


Every firm or counsellor included in this directory has been 


recommended by the representative trust companies of the city in which the firm 


or counsellor is located. 


The attorneys contained in this directory are especially 
qualified to represent trust companies’ and 


banks’ and mercantile interests 


throughout the country in the various legal capacities necessary. 


ARKANSAS. 
M. B. ROSE. Lawyer, 


Rooms 10 and 11 Kohn Bidg., Little Rock, 
Ark.; and No. 311 Main St., Argenta, Ark. 

Commercial, Corporation and Real Estate 
law, German and French interpreter in office. 
Notary in office. Acts as Attorney for non- 
resident corporations. All business given spe- 
cial personal attention. Refers to German 
National Bank, Little Rock, Ark.; Exchange 
National Bank, Little Rock, Ark.; State Na- 
tional Bank, Little Rock, Ark.; W. B. Worthen 
& Co., Bankers, Little Rock, Ark.; Rock City 
Lumber Co., Little Rock, Ark.; Twin City 
Bank, Argenta, Ark. 


COLORADO. 


Denver. 
ROGERS, ELLIS & JOHNSON. 
Attorneys-at-Law. 

Address, Boston Building, Denver, Col. 

Members of the firm; Henry T. Rogers. 
Daniel B. Ellis, Lewis B. Johnson, Pierpont 
Fuller and George A. H. Fraser. References: 
H. B. Hollins & Company, The Central Trust 
Company, The Knickerbocker Trust Company, 
New York City; Marshall Field & Co., Chi- 
cago, Ill.; The United States National Bank, 
Denver, Col. 


DELAWARE. 
Wilmington. 
SAULSBURY, PONDER & CURTIS, 


Attorneys-at-Law. 
909 Market street, Wilmington, Del. 
Counsel for: The Equitable Guarantee & 
Trust Co., The Union National Bank of Wil- 
mington. 


DISTRICT OF COLUMBIA. 
Washington. 
TUCKER & KENYON, 


Attorneys-at-Law. 
908-10 Colorado Building, Washington, D. C. 
Members of firm: Charles Cowles Tucker and 
J. Miller Kenyon. Attorneys for R. G. Dun 
and Company. Refer to American Security 
and Trust Company; National Safe Deposit 
Savings and Trust Company; Washington 
Loan and Trust Company; American Nation- 
al Bank and all other local banks and Trust 
Companies. 
EDWIN S. CLARKSON, 


U. S. and Foreign Patents. Trademarks and 
Copyrights. 
McGill Building, Washington, D. C. 
Correspondence with attorneys’ solicited. 
Reference: Second National Bank. 


FLORIDA. 
Jacksonville. 
Duncan U. Fletcher. Jno. W. Dodge. 
FLETCHER & DODGE, 
Realty Building, Rooms No. 304-7. 


Represent People’s Bank and Trust Co.; 
Florida Life Insurance Co. 
bank. 


References, any 
Practice in all courts. 


FLORIDA. 
Tampa. 
F. M. SIMONTON, 
Attorney and Counsellor-at-Law, 
Address: Tampa, Florida 


GEORGIA. 
Atlanta. 


BROWN & RANDOLPH 


Attorneys at Law. Atlanta, Ga. 
Corporation and Commercial Law, General 


Counsel Atlanta Savings Bank; Division 
Counsel Seaboard Air Line Railway. 
IDAHO. 
Boise. 


NEAL & KINYON, 


Counsellors-at-Law, 
Suite 305-308, Sonna Blidg.. Boise, Idaho 
Members of firm: C. F. Neal. B. F. Neal 
and F. R. Kinyon. Refers to: Capital State 
Bank of Boise. 


ILLINOIS. 
Chicago. 
DUPEE, JUDAH, WILLARD & WOLF, 


Attorneys and Counsellors-at-Law. 
Adams Express Bldg., Chicago 
Counsel for The Corn Exchange Nationa) 
Bank: The Northern Trust Co., cf Chicago. 


INDIANA. 
Fort Wayne. 
VESEY & VESEY, 


Address: Court and Berry Sts., Fort Wayne 

Members of firm: William J. Vesey and 
Allen J. Vesey. Attorneys for Fort Wayne 
Trust Co., Tri-State Loan and Trust Co., First 
National Bank of Fort Wayne. Refer to First 
National Bank, Cleveland: Marine Nationa! 
Bank, Cleveland; The Citizens’ Savings & 
Trust Company. Cleveland: The Guardian Sav- 
ings & Trust Company Cleveland. 


KENTUCKY 
Louisville 

PERCY N. BOOTH. 

Counsellor-at-Law, 
Kenyon Building, Louisville, Kentucky. 

General Civil Practice. 
Specialty: Corporation Law. 
References: United States Trust 
pany, Fidelity Trust Company. 


LOUISIANA 

New Orleans 
JONAS, KRUTTSCHNIYTT & 

GOLDBERG. 

Address: Suite 1114, Hibernia Bank Bldg., 
New Orleans, La. Cable address: “Crite- 
rion.” Counsel for The Hibernia Bank and 
Trust Company of New Orleans. 


Com- 


FARRAR, 





i ee 





a 





oo re re 
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MARYLAND 


Baltimore. 
GANS & HAMAN, 


Coun,ellors-at-Law, 
1137-1155 Calvert Building. 
Meimvers ot firm: Edgar H. Gans, B. How- 
ard Haman, Vernon Cook, W. Calvin Ches- 
nut; associates, John P. Horsey, Charles Mar- 
kell, Jr. London. 1 Great Winchester St., E. 
Cc. Cable address, ‘‘Namah.”” Refer to: In- 
ternational Trust Company, Baltimore, Md. 


SAMS & JOHNSON, 


Attorneys-at-Law, 
Baltimore, Md. 
References: First National Bank; National 
Mechanics Bank; National Bank of Balti- 
more; Wilson, Colston & Company; N. W. 
James & Company; Robins Paper Com- 
pany. 


MICHIGAN. 
Detroit 


BOWEN, DOUGLAS, WHITING & MURFIN, 
Attorneys and Counsellors, 
614-619 Moffat Building. 

Members of firm: Herbert Bowen, Samuel 
T. Douglas, Frederick W. Whiting, James O. 
Murfin, George B. Perry. References: Cen- 
tral Savings Bank, Union Trust Company and 
Detroit Trust Company of Detroit. 


Grand Rapids. 


CRANE & NORRIS, 


1005-9 Michigan Trust Building. Albert 
>rane—Mark Norris. Cable Address—Cranest. 
Refer to National City Bank, Kent County 
Savings Bank. Michigan Trust Company. 


KNAPPEN, KLEINHANS & KNAPPEN, 


Attorneys and Counsellors, 

317 Michigan Trust Company Bidg. Mem- 
bers of firm: Loyal] E. Knappen. Jacob Klein- 
hans, Stuart E. Knappen. Cable Address, 
“Knaphans.”’ 

Counsel for: Fourth National Bank, Grand 
Rapids Railway Company. 





Port Huron. 


MOORE, BROWN, MILLER & LADD, 


Attorneys and Counsellors. 
25-27-29 White Building. 
Members of firm: George G. Moore, Fred- 
erick B. Brown, Norman I. Miller and Sanford 
W. Ladd. References: First National Ex- 
change Bank, Commercial Bank 


MISSISSIPPI. 
Jackson. 


J. H. THOMPSON, 
Attorney and Counsellor-at-Law. 
Gray-McWillie Building, 118 Congress 


street. 
McWILLIE & THOMPSON. 


Corporation Law. General Practice. Refer 
by permission to Farmers Loan & 'i'rust Com- 
pany of New York. 
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MISSOURI. 
St. Louis. 
BRYAN & CHRISTIE, 


Attorneys and Counsellors-at-Law. 
Commonwealth Trust Bldg., St. Louis, Mo. 


Counsel for Commonwealth Trust Company, 
St. Louis, Mo. 


NEW YORK 


New York City 
CHARLES W. GERSTENBERG. 


Counsellor-at-Law. 
160 Broadway, New York. 
Corporation and Surrogate Law and Prac- 
tice. 
OHIO. 
Cleveland. 
WHITE, JOHNSON, McCASLIN & CAN- 
NON, 


Attorneys-at-Law. 
1416-1421 Williamson Building. 

Refer to: First National Bank. Cleveland; 
Market National Bank, Cleveland; The Citi- 
zens’ Savings and Trust Company, Cleveland; 
The Guardian Savings and Trust Company, 
Cleveland. 


Cincinnati 


MOULINIER. BETTMAN & HUNT. 

Address: First National Bank Bldg., Cin- 
cinnati. Firm Members: Edward P. Mouli- 
nier, Alfred Bettman, Graham P. Hunt. Re- 
fer to: Fifth-Third National Bank of Cin- 
cinnati, The Union Savings Bank and Trust 


Company of .Cincinnati, and Deloitte, Plen- 
der, Griffith & Co., accountants, New York 
London and. Cincinnati, 
OKLAHOMA. 
Lawton. 


HAMMONDS BROS. & CO. 


Fiduciary and Legal Business. 
A. E. Hammonds, General Counsel. 
Citizens Bldg., Lawton, Okla. 

Refer to: Citizen’s Bank, Lawton, Okla.; 
State National Bank, Shawnee, Okla.: Shaw- 
nee National Bank. Shawnee, Okla.; First 
National Bank. Shawnee, Okla.; Oklahoma 


National Bank, Shawnee, Okla.: Bank of 
Commerce, Shawnee, Okla. 
PENNSYLVANIA. 
Allentown 
MARCUS 8. HOTTENSTEIN 


Attorney-at-Law 


Com.nonwealth Building, Allentown, Pa. 

Also Member of Philadelphia Bar. Attention given 
to Legal and Fiduciary Business in Eastern and 
Central Pennsylvania. Refers to Merchants Nationa) 
Bank, or any other Bank, or any Trust Compapy. ip 
Allentown, Pa. 





Johnstown. 
CHARLES C. GREER, 


Attorney-at-Law. 
References: Johnstown Trust Company and 
First National Bank. 


Pittsburg. 
HOSACK, KNOX & HOSACK 
Attorneys-at-Law. 
Park Building. 

Special attention given to adjustment of 
taxes of corporations in the office of the 
Auditor General at Harrisburg. References 
Guarantee Title & Trust Company, Colonia’ 
Trust Company, Safe I‘eposit & Trust Com 
pany. 











RHODE ISLAND. 
Providence. 
VINCENT, BOSS & BARNEFIELD 


Counsellors-at-Law. 
Address: 49 Custom — Street, Providence, 


Members of firm: Walter B. Vincent, Henry 
M. Boss, Jr., Ralph T. Barnefield. General 
Practice, Corporation and Commercial Law. 


SOUTH CAROLINA. 


Charleston. 
SMYTHE, LEE & FROST, 


Nos. 7 and 9 Broad street, Charleston, S. C. 
Refer to: Bank of Charleston, N. B. A., 
Charleston, So. Ca.; Dime Savings Bank, 


Charleston, So. Ca.; Henry W. Frost & Co., 


Charleston, So. Ca. and Savannah, Ga.; Pel- 
zer Manufacturing Co., Pelzer, So. Ca.; 
Tennessee Coal, Iron and R. R. Co., Nash- 
ville, Tenn.; August Belmont & Co., New 
York City; Western Union Telegraph Co., 
New York City; Louisville & Nashville R. R. 
Co., New York City; Francis Beidler & Co., 


Chicago, Ill. Local attorneys for the Brad- 
street Co. ti aes 
VIRGINIA. 
Newport News. 
GEO. N. WISE, 
Attorney-at-Law, Newport News, Va. 
References: Newport News National Bank, 


Bankers. 
Norfolk. 
JEFFRIES, WOLCOTT & WOLCOTT, 
John L. Jeffries. 

Harry K. Wolcott. Edward W. Wolcott. 
Attorneys and Counselors at Law, Atlantic 
Trust Building, Norfolk, Va. 
General Practice. Collections. Deposi- 
tions before Gilmer T. Elliott, Notary Pub- 
lic and Commissioner of Deeds for N. Y., 
N. C. and Ohio. Norfolk References; Nat. 
Bank of Commerce, Atlantic Trust Deposit 
Co., and any Bank, Trust Company, Judge 

or Business House. 
Richmond. 
H. W. GOODWYN, 
Attorney and Counsellor-at-Law. 

Careful attention to all kinds of legal busi- 
ness. A thoroughly equipped collection de- 
partment. Refers to all judges, clerks and 
ministerial officers of the Courts of Rich- 
mond and vicinity, State and Federal; all 
Banks and reputable business firms of Rich- 


Schmelz Brothers, 


mond. References: in all important com- 
mercial centers in the United States on 
application. 

CANADA. 

Toronto. 

BLAKE, LASH, ANGLIN & CASSELS, 
Barristers, Solicitors, etc. 

Canadian Bank of Commerce Bldg., Corner 

King and Jordan Sts., Toronto. 

Members of firm: S. H. Blake, K. C.; Z. A. 
Lash, K. C.; W. H. Blake, K. C.; A. W. Ang- 
lin, K. C.; T. D. Law, Walter Gow, Miller 
Lash, Glyn Osler, R. C. H. Cassels, George 
H. Cassels, J. F. Lash. Solicitors for: Na- 
tional Trust Company, Ltd., Canadian Bank 
of Commerce, etc. Cable address, “Blakes,” 
Toronto. 

BICKNELL, BAIN, STRATHY & Mac- 
KELCAN 
Barristers, Solicitors, etc. 
Imperial Bank Chambers, 
Cor. Wellington St. & Leader Lane, Toronto. 
Members of firm: James Bicknell, K. C.; 
Alfred Bicknell, James W. Bain, K. C.; 


Gerard B. Strathy, Fred R. MacKelcan, M. L. 


Gordon. 

General Solicitors for Imperial Bank of 
Canada. Counsel for Canadian Bankers Asso- 
ciation. Cable address, “Bicknell, Toronto” 


Codes A. B. C. 5 ED. Liebers and Western 
Union. References: Imperial Bank of Canada, 
Toronto, Ontario; Central Trust Company of 
New York; Commercial Trust Company, Phil- 
adelphia. 
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MALONE, MALONE & LONG, 


Barristers, Solicitors, Notaries, Conveyancers. 
Toronto General Trust Bidgs., corner Yonge 
and Colburne Sts., Toronto. Can. 

Members of firm: E. T. Malone, K. C.; A. 
L. Malone, E. G. Long. 

Solicitors for the Toronto General Trusts 
Corporation, The Central Canada Loan 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 











vestment Company. 
Mon:real 
McGIBBON, CASGRAIN, MITCHELL 
& WELDON. 

Canada Life Bldg., Montreal, Can, 

Members of firm: Th. Chase-Casgrain, K. 
C., Victor E. Mitchell. A. Chase Casgrain, 
Joseph W. Weldon, Errol M. McDougall, 3 
J. J. Creelman. i 

Cable address: ‘‘Montgibb.”’ 

Counsel for The Royal Trust Company, i 
National Trust Company, The Royal Bank \ 
of Canada, Pullman Company, American a 


Locomotive Company, 
ery Company, 
ber Company, 


United Shoe Machin- 
Canadian Consolidated Rub- 
Limited. 


NOVA SCOTIA. 
Halifax. 


T. F. TOBIN, LL. B., 


Barrister and Solicitor, 
Rooms 8 and 9, Herald Building, Halifax. 
Foreign Collections. Estates and General 


Business promptly attended to. Refer to 
Canadian Bank of Commerce, Eastern Trust 
Company. 
MANITOBA. 
Winnipeg. 
CAMPBELL, PITBLADO, HOSKIN @ 
GRUNDY. 
CAMPBELL, PITBLADO, GRUNDY & 
BENNEST. 


Barristers, etc. 

Firm members: Hon. Colin H. Campbell, K. 
C. (Attorney General of Manitoba); Isaac 
Pitblado, LL B. A. Erskine Hoskin, B. C. L.; 
H. P. Brundy E. H. Bennest. 

Address: Bank of Hamilton Chambers, Win- 
nipeg, Man. Cable address: ‘‘Camfords.” 

Solicitors for Toronto General Trusts Cor- 
poration, Bank of Hamilton, Mutual Life As- 
surance Company, Landed Banking & Loan 
Company, etc. { 

Commercial and Company Law a specialty. 


NORTHWEST TERRITORY. 
Calgary 
LOUGHEED & BENNETT, H 


Barristers, Solicitors, Advocates, etc. 

Firm: Hon. J. A. Lougheed, K. C.; R. 
Bennett, LL. B.; H. A. Allison, LL. B. 

Cables: Lougheed, Calgary. 
Solicitors for: Bank of Montreal, Canadian 
Bank of Commerce, Bank of Nova Scotia, 
Merchants Bank of Canada, Canadian Pacifie 
Railway, Irrigation and British Columbia Land 
Department, R. Dun & Company, Royal 
Trust Company, Union Trust Company. Hud- 
son’s Bay Company, Be?! Telephone Company 
of Canada, Massey Harris Company. 
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SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities tor col- 
lections in their respective cities. 
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ALABAMA 

Birmingham.............+ Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$300,000. Arthur W. Smith, President ; Tom O. Smith, Vice-Presi- 
dent; Wm. H. Manly, Cashier. The very best facilities for hand- 
ling collections. 

Cs seats pacbicnsin sass City Bank and Trust Company.—Capital $500,000. Surplus and 
Undivided Profits over $400,000. E J. Buck, President; Geo. 
A. Tonsmeire, Cashier. 


CALIFORNIA 

Pasadena ..........sessseees The First National Bank—Capital $100,000. Surplus and Profit 
$160,000. Ernest H. May, President; A. E. Edwards, Cashier 
Special facilities for collections. 


i CONNECTICUT 
Bridgeport..............0+. The City National Bank — Capital $250,000. Surplus and Profits 
$320,000. Frank Miller, President; Charles E. Hough, Cashier ; 
H. B. Terrill, Asst. Cashier. Collections receive special attention 
and made on fuvorable terms. 


IE sensacitiimanrinen The National Bank of Augusta—Capital $250,000. Surplus $50,000. 
Undivided profits $125,000. L.C. Hayne, President; F. G. Ford, 
Cashier. Correspondence solicited. 


IDAHO 


i ae ceive snennsnscses The Boise City National Bank.—Capital $100,000.00. Surplus and 
} profits, $175,000.00. U.S. Depositary. F.R. Coffin, President, and 
J. E. Clinton, Jr., Cashier. 


INDIANA 


Fort Wayne..... ......... The First National Bank of Fort Wayne—Organized 1863. Capital 
$500,000. Surplus $200,000. Officers: J. H. Bass, President; C. H. 
Worden, 1st Vice-President; H. A. Keplinger, 2nd Vice-President ; 
H. R. Freeman, Cashier; J. H. Orr, Ass’t Cashier. Special attention 
given to collections. 


KENTUCKY 


Louisville..........0...0060 National Bank of Commerce ot Louisville, Ky., with ample capital 
and surplus, and unparalleled advantages for collecting over the 
Ohio valley, tenders its services to the bankers of the country. 
Samuel Cassedy, President. 


) MARYLAND 


Baltimore...............s0s0 First National Bank—Capital $1,000,000. Surplus and Profits 
i $500,000. Deposits $6,500,000. H. B. Wilcox, President; Wm. S. 
: Hammond, Cashier. Send us your Maryland business if you want 
: prompt and satisfactory service on reasonable terms. 
Cumberland............... The First National Bank—Capital $100,000. Surplus and undivided 


profits $175,000. Robert Shriver, President ; J. L. Griffith, Cashier. 
Collections promptly made and accounted for. 


MASSACHUSETTS 


POON viovinncéssascdiceibone The Eliot National Bank—Capital $1,000,000. Surplus and profits 
$1,000,000. Harry L. Burrage, President; Garrard Comly, Vire- 
President. 

ath ae The Third National Bank—Capital and Surplus $1,100,000. For quick 
service on collections in Western Massachusetts, send to us. Low 

rates and best service guaranteed. 


& 
} 


















































City of Mexico .......... 


Kansas City ..... 


Paterson 


Binghamto1 


Buffalo 


Syracuse 


Cincinnati 


Columbus 


OE ee a 


Springfield....... 


Toledo...... 


SCL GORA DAO 


Harrisburv...... ......... 


Battle Creek............... 
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MEXICO 


United States and Mexican Trust Company (apartado 2264) Mex- 
ico,D. F. A. E. Stilwell, President ; S. W. Rider, Manager Mexico 
City office. 


MICHIGAN 


.The Old National Bank.—Capital $150,000. Surplus and profits 


$57,378. Deposits $2,340,000. Edwin C. Nichols, President. L. 
J. Karcher, Cashier. 


BINED da vundcwaiwaksonvage The People’s State Bank.—Capital and surplus, $3,000,000.00. Geo, 
H. Russel, President: Austin E. Wing, Cashier; H. P. Bergman; 
Cashier Savings Department. 

Grand Rapids............. The Grand Rapids Nationa! Bank. United States Depusitary. 


Capital $500,000. Surplus and profits $149,000. President. 
Dudley E. Waters. Cashier, Frank M. Davis. 


MISSOURI 


..Commerce Trust Company—Capital $1,000,000. Undivided profits 


$150,000.00. W. T. Kemper, President; H. C. Schwitzgebel, Secre- 
tary; Richard C. Menefee, Treasurer; J. C. Simpson, Ass’t Sec’y. 
Collections promptly made and remitted for. Write us for terms 


NEW JERSEY 


...First National Bank. Capital and Surplus $1,100,000. Collections 


a specialty and remitted foron day of payment. FE. T. Bell, 
President ; John Revnolds, Vice-Pres., W. W. Smith, Cashier, F. D. 
Bogert, Asst. Cashier. 


NEW YORK 


..First National Bank.—Capital $400,000. Surplus $300,000. Presi- 


dent, W. G. Phelps; Cashier. A. J. Parsons. 


..The Peoples Bank. — Capital $300,000.00. Surplus and Profits 


$325,000.00. Deposits $4,800,000.00. A. D. Bissell, President ; 
E. J. Newell, Cashier. Send us your Buffalo collections and you 


will receive prompt returns at low rates. 


.Commercial National Bank of Syracuse.—Capital $500,000. Sur- 


plus and undivided profits $257,698. H.S. Holden, ‘President ; 
Anthony Lamb, Cashier. Designated Reserve Depository for Trust 
Companies of New York State. 


OHIO 


..The Union Savings Bank and Trust Company—Capital $500,000 


Surplus $2,000,000. J. G. Schmidlapp, President; A. B. Vorheis 
Vice-President; R. A. Koehler, Secretary and Treasurer; Edgar 
Stark, Trust Officer. 


....the Capital Trust Company.—Capital $400,000. W. D. Gilbert, 


President; A. W. Mackenzie, Secretary-Treasurer. Invites Central 
Ohio busiuess. 

..The Second National Bank. Capital $100,000.00. Surplus and 
profits $153,714.00. Charles E. Heiser, President; George P. 
Sohngen, Vice President; John E. Heiser, Cashier. Collections a 
specialty. 


..The First National Bank.—Capital $400,000. Surplus and profits, 


$250,000. Oscar F. Martin, President; George W. Winger, Cashier 
All business entrusted to us will receive prompt and careful atten- 
tion. 


.. The Ohio Savings Bank and Trust Co.—Capital $600,000. Surplus 


$300,000. Jas. J. Robison, President. E. H. Cady, Cashier. 


PENNSYLVANIA 


.Beaver Trust Co.—Capital $300,000. Surplus $50,000. Offers special 
collection facilities. Jesse R. Leonard, President; Charles M. 
Hughes, Treasurer. 

..First National Bank.— Capital $100,000. Surplus and undivided 
profits, $466,000. Collections have the persohal attention of an 
officer of the bank. We remit on day of payment. 


-—_——— 
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LMMOMONST.........05.0005000 The Farmers Trust Company—j. W. B. Bausman, President; C. 
A. Fon Dermith, Treasurer. We solicit accounts of Banks, Trust 
Companies, Merchants and Corporations. 

Philadel phia............... Farmers & Mechanics National Bank—Organized 1807. Capital $2,- 
000,000. Surplus $1,300,000. Deposits $15,000,000. Active and 
reserve accounts of Prust Companies and Banks invited. Howard 
W. Lewis, President; H. B. Bartow, Cashier. 

PRs 5. iii The Bank of Pittsburg N. A.—Oldest Bank in the United States west 
of the Alleghany mountains. Correspondents in all the important 
cities in the United States and hundreds of direct connections in 
Western Pennsylvania and contiguous territory. 

NINE Ss cs ivaa sti rnasibiaktes The Farmers National Bank. C. K.Whitner, President; W. L. Davis, 
Cashier. We make a specialty of prompt presentation and prompt 
returns of all items entrusted to our care. 

aM iskiiecen: s0bssendseroibie York Trust Co.—Capital, $250,000. Surplus $60,000. W. H. Lanius 
President; Smyser Williams, Vice President; Ellis S. Lewis, Treas 
urer. Transacts a general banking, trust and real estate business 


RHODE ISLAND 


Providence................. Atlantic National Bank—Capital $225,000. Surplus $112,000. Deposits 
three million. Direct connections with all towns in Rhode 


Island. 
TENNESSEE 


eee | a aR The American National Bank.—Capital $1,000,000. Surplus and 
Profits earned $700,000. W. W. Berry, President; A. H. Robinson, 
Vice-President ; N. P. Le Sueur, Cashier. Collections a specialty. 

hens noes édcoes-ctudey Union and Planters Bank and Trust Co. Capital and surplus 
$1,650,000. S. P. Read, President; J. D. McDowell, Cashier. Collec- 


tions a specialty. 
TEXAS 


carne Sie ora aaa Dallas Trust and Savings Bank—Capital $200,000; undivided profits 
$110,000; stockholders’ liability $200,000. H.A. Kahler, President; 
Robert S. Green, Secretary. Special collection facilities. 

BPE UM oaks = onc deiata tens eeiel Guaranty Trust and Banking Company—Capital $300,000. Special 
facilities for handling business in West Texas, New Mexico, Arizona 
and the Republic of Mexico. 


VIRGINIA 
RN io Merchants National Bank—Capital $200,000. Surplus and Profits 
$804,555. John P. Branch, President; Thomas B. McAdams, 
Cashier. Has best facilities for handling items in the Virginias and 


Carolinas. 
WASHINGTON 
I oo ccc! in sSncoucn The Old National Bank.—Capital $500,000. D. W. Twobhy, Presi- 
dent; W. D. Vincent, Cashier. We know your wants and want your 
business. 
LATS Sere: Northwest Trust and Safe Deposit Co.—Capital $70,000. 


E. Shorrock, President and Manager; Alexander Myers, Secretary 
and Treasurer. Special facilities for collections. 

Me scntivhintvorisescanis Pacific National Bank.—Capital $300,000. Surplus and Profits 
$150,000. R. L. M‘Cormick, President; W. M. Ladd, Vice-Presi- 
dent ; C. H. Hyde, Vice-President; L. J. Pentecost, Vice-President, 
Stephen Appleby, Cashier; A. A. Miller, Asst. Cashier. 


WISCONSIN 
Milwaukee.................. Milwaukee National Bank of Wisconsin.—Capital $450,000. Surplus 
$100,000. George W. Strohmeyer, President; W. F. Filter, Cashier, 
Invites your business upon liberal terms and guarantee of prompt 
service Correspondence invited. 


QUEBEC 


ee ETS RIE Bank of [llontreal.—Capital, $14,400,000. Rest, $11,000,000. 
Undivided Profits, $699,969. Right Hon. Lord Strathcona and 
Mount Royal, G. C. M. G., Hon. President; Hon. Sir Geo. A. 
Drummond, President; E. S. Clouston, Vice-President and General 
Manager. The Bank has 128 branches throughout Canada, be- 
sides having branches in London, Eng., New York, Chicago, Spo- 
kane, Newfoundland and Mexico. 








TRUST COMPANIES 
TORONTO 


Torontu...... a Op The Bank of Toronto.—Capital $4,000,000. Reserve $4,750,000 ¢ 
































ONTARIO BRANCHES SASKATCHEWAN QUEBEC : 
Toronto Dorchester Parry Sound Langenburg Montreal 

(9 Offices) Elmvale Peterboro Wolseley (3 offices) 
Allandale Galt Petrolia Yorkton Maisonneuve 
Barrie Gananoque Port Hope Elstow Point St. Charles 
Berlin Hastings Preston Kennedy Gaspe 
Bradtord Havelock St. Catharines Glenavon St. Lambert 
+ 9 Keene Sarnia Montmartre 
Brockville Kingston Shelburne 
Burford London Stayner British wecneeiia: 
Cardinal London East Sudbury Columbia Winnipeg 4 
Cobourg London North Thornbury Vancouver Benito 3 
Colborne Millbrook Wallaceburg New Westminster Cartwright 
Coldwater Newmarket Waterloo Pilot Mound 
Collingwood Oakville Welland Alberta Portage la Prairie 
Copper Clift Oil Springs Wyoming Calgary Rossburn 
Creemore Omemee Lethbridge Swan River 


The collection of commercial bills receives prompt attention 





CONDITION OF CHICAGO TRUST COMPANIES 


(Latest Available Statements) i. 





ee Oa 



















Capital Surplus Deposits Par. Bid. Ask eee omy 
. . . 4 ° : . Value Div. 
SED MIE EO... occcca cdnbocbbssavacece $2,000,000 $918,005 $18,711,181 100 160 162 146 7% i 
Ohicago City Bank.............50..ccceseceee 560,000 206,844 2,351,605 100 173 181 141 10% ; 
IY MI. cccccicnkuseges eeonenqei 500,000 111.771 4,652,647 100 145 148 122 6% i 
Colonial Trust & Sav....................... 600,000 503,228 5,578,251 100 195 198 184 10% : 
Drexel State Bank ...............ccce.0.0... 200,000 21,110 2,541,712 100 148 152 111 6% 
Drovers Trust & Sav.................-.00s: 200,000 106,341 2.219.634 100 176 182 153 8% 
Englewood State Bank........ ..... ..... 200.000 32,825 977,676 100 115 117 6 6% 
Hartis Trust & Sav. Bank................ 1,250,000 1,370,962 13,075,777 100 310 210 10% 
Hibernian Banking Association........ 1,500,000 846,774 24,121,880 100 215 218 156 8% 
[llinois Trust & Sav. Bank........ ...... 5.000,000 8,591,837 89,189,123 100 508 520 266 20% 
RII FUNDS co cncess *cnccesescsccccececc’ 200,000 58,003 1,201,888 100 130 135 132 79 
gan 5 2 Gn ca 200,000 41,100 1,033,233 100 132 135 121 5% 
Merchants’ Loan and Trust Co........ 3,000,000 5,558,206 53,049,305 100 423 426 285 12% 
Metropolitan Trust & Sav, Bank....... 750,000 205,990 4,411,688 100 119 122 127 6% 
eT ee 1,500,000 2,236 .859 30,502,889 100 319 322 249 8% 
a  euisbe 500,000 66,119 6,862,512 100 250 260 113 8% 
Pullman Loan & Trust...... ......... a9 300,000 220,217 3,581,210 100 160 .. 173 8% 
Railway Exchange Bank.................. 250.000 12,763 1,076,769 100 125 .. 104 4% 
eae sad 300,000 181,112 2,415,474 100 166 172 160 6% 
South Chicago Savings .................... 200,000 83,000 1,409,051 100 144 148 142 8% 
State Bank of Chicago.... ................. 1,500,000 1,683,074 22,671,760 100 335 338 212 12% 
Stock Yards Savings ........ RT EN 250,000 185,511 2,412,998 100 200 215 172 8% 
Sa ae 1,200,000 1,092,087 15,005,295 190 350 . 191 8% 
Western Trust & Savings Bank.......... 1,000,000 220,282 9,369.581 100 154 158 124 6% 
INI okies i ctsoce dais icececce ces 200,000 $8,248 1,032,506 100 137 140 124 89 


Corrected by Zeiler, Fairman & Co., Corn Exchange Bank Bldg. Chicago, Illinois. 





Granite Securities Company 


BRADBURY BUILDING LOS ANGELES, CALIFORNIA 





Issues of Corporation Stocks and Bonds Insured 
Investors Protected 
Attention of Bankers, Brokers and Corporations invited 


R.M. MARTIN, President LEWIS WOLFLEY, Gen. Mgr. 





F. K. HAINES, Secretary 
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Condition of Greater New York Trust Companies 


Aggregate 
Surplus Deposits 
Capital, and Profits. March 25,1910 Par. Bid. Ask. Div. 
$1,250,000 $921,900 $14,616,600 100 375 385 8 
3,000,000 6,450,400 59,951,900 100 690 705 16 
Broadway 700,000 440,900 3,927,000 100 145 155 6 
Brooklyn Trust Co 1,000,000 2,343,000 16,060,100 100 425 450 20 
Carnegie 1,500,000 844,500 10,467,700 100 130 140 3 
Central x 3,000,000 16,166,200 72,527,400 1c0 =—:1015 103u *36 
eit on. csatinnl sedsssteaseassbohauoie 500,000 163,100 1,519,300 100 138 145 5 
Columbia 1,000,000 1,577,500 12,374,610 100 290 310 8 
500 000 293,400 5,582,900 100 118 125 ia 
1,000,000 1,111,200 18,800,700 100 3U0 310 10 
Equitable 3,000,000 11,290,400 46,397,100 100 495 510 24 
Farmers’ Loan & Trust 1,000,000 6,827,300 119,003,500 100 1800 1825 50 
Fidelity 750,000 935,000 6,268,900 . 100 200 210 6 
Flatbush 300,000 271,600 4,233,200 100 200 225 8 
Franklin : 1,500,000 960,900 11,720,200 100 220 230 8 
500,000 835,600 6,461,500 100 300 , 
Guaranty 5,000,000 21,298,400 141,210,700 100 870 895 
Guardian 500,000 500,500 3,787,000 100 175 185 
Hamilton 500,000 1,051,900 7,099,200 100 270 ; 
750,000 331,900 2.108,300 100 108 ; 
500,000 694,300 3,620,000 100 175 190 
Kings County 500,000 2,022,800 15,250,500 100 500 
Knickerbocker Trust 2,400,000 4,153,300 34,461,400 100 325 
Lawyers’ Title Insurance & Trust 4,000,000 6,208,700 13,939,000 100 282 
Lincoln 1,000,000 564,100 11,623,000 100 145 
Long Island Loan & Trust 1,000,000 2,137,700 8,411,700 100 305 
Manhattan 1,000,000 2,306,300 14,117,000 100 385 
Mercantile 2,000,000 7,527,700 56,800,600 100 740 
Metropolitan 2,000,000 8,225,600 25,513,300 100 520 
Mutual Alliance 700,000 351,300 9,989,300 100 130 
Nassau 600,000 467,000 5,977,300 100 175 
1,000,000 4,223,700 38,664,300 .100 1100 
3,000,000 11,066,800 39,891,500 . 100 650 
1,000,000 1,659,400 18,830,800 100 300 
Queens County 600,000 180,300 1,803,400 100 115 
Savoy Trust Co : 500,000 64,700 1,750,700 100 90 
Standard 1,000,000 1,512,700 16,540,000 100 400 
Title Guarantee & Trust 4,375,000 10,608,700 25,914,600 100 515 
Trust Co. of America 2,000,000 6,498,100 26,640,900 100 350 
Union 1,000.000 8,151,100 58,639,200 100 1350 
U. 8. Mtge. & Trust 2,000,000 4,540,200 42,583,700 100 475 
LENO... ca cicucocs \eccdnsnekusdenessee 2,000,000 13,974,500 70,081,100 100 1225 
Van Norden 1,000,000 1,009,300 6,639,200 100... 
Washington 500,000 1,341,500 9,901,900 100 350 
Williamsburgh 700,000 96,500 1,773,400 100 80 
Windsor 1,000,000 515,800 7,637,700 100 125 


Oorrected by L. A. Norton, 25 Broad St., N. Y. City. * Not including extra dividend. 


ST. LOUIS TRUST COMPANIES 
(Latest Available Statements) 


Surplus and 
Undivided Par Bk. 

NAME Capital Profits Deposits Value Div Value. Bid. 
American Trust Co ‘ $5,005 $1,595,031 $100 100 —- 
Bankers Trust Co 777,244 100 177 219 
Broadway Saving & Trust Co... 100,000 35,515 583,403 100 135 145 
Commonwealth Trust Co. ...... 2,000,000 548,886 2,978,512 100 } 127 106 
Farmers & Merchants TrustCo.. 100,000 17,450 349,702 100 117 100 
Jefferson Gravois Trust Co .... 100,000 3,383 310,039 100 103 110 
Mercantile Trust........ ...... 3,000,000 6,630,303 22,459,468 100 $21 344 
Mississippi Valley Trust 5,541,479 20,261,001 100 284 2951, 
St. Louis Union Trust . 6,610,194 24,254,831 100 232 410 
Title Guaranty and Trust f 189,458 —_—_—_ 100 108 791, 
Trust Co.of St. Louis Co ’ 133,623 220,638 50 104 196% 
West St. Louis Trust Co, 12,982 358,738 100 ‘ 112 120 


Corrected by A. G. Edwards & Sons, 410-412 Olive St., St. Louis, 
and 1 Wall St., New York. 
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CONDITION OF PHILADELPHIA TRUST COMPANIES 


(Latest Available Statements) 


Authorizec 

Capital, 

ee IND Os... . .cSddbnmestcenabeasanats $ 200,000 
NNER IRIs... casinocaasaedevancocevdos 125,000 
Central Trust and Savings..................... 750,000 
I NN to Sava esocectibidawn.ceecvt 200,000 


ee SERIES soe ee 250,000 
Columbia Ave. Say. Fund, Safe Dep. T.&'T. 500,000 
Commonwealth Title Insurance & Trust..1,000,000 


II NG an occ scacec sccscstwcccsccs 1,000,000 
Continental Title & Trust Co.................. 1,000,000 
Empire Title & Trust Co...... sainwe shanen edge 500,000 
Equitable Trust Co.,............ ccccecccseseseees 1,000,000 
Excelsior Trust and Saving Fund............ 300,€00 
HPairmount Trust Co........ci.ccccccecccoess cece 500,000 
NED OMNES ioc). .cccvcteccccncassvecestesse 200,000 
I UI Dn oa cana. ccncennscbcsennes 2,000,000 
Finance Co. of Pennsylvania 1st pref...... 1,707,100 
Finance Co. of Pennsylvania 2nd pref..... 1,786,100 
First Mortgage Guarantee & Trust Co..... 1,000,000 
Frankford Real Estate, Trust & Safe Dep. 125,000 
I NO OD, oo cic sccttenceccescccsesscesee 400,000 
German American Title & Trust Co......... 500,000 
CROP UNMICOWE DRUMS. ice .s0ccaccccncescccsevesenses 600,000 
Girard Ave. Title & Trust ..................... 200,000 
SE RSE Sa en ete 2,500,000 
Guarantee Trust and Safe Deposit.......... 1,060,000 
INEUIIOUD ROB OO ccecccconsctcsccncseccccce 500,000 
Holmesburg Trust Co.................cc0ceseeees 125,000 
Industrial Trust, Title and Savings......... 500,000 
Integrity Title Ins., Trust & Safe Dep...... 500,000 
Independence Trust Co...................ceeeees 2,000,000 
Kensington Trust Co.......:.....c000-000 seosee 150,000 
Ree eee & DEMISE OO.......0..cccccscoccecocecs 2,000,000 
tlh cided adincaurass+scccaskbacnsnnch 500,000 
Manaynnk Trust Co..............ccccccsscsccceee 250,000 
Market St. Title & Trust Co................... 250,000 
Merchants’ Trust Co..................ccccecsese. 500,000 
Mortgage Trust Co.of Pennsylvania....... 500,000 
SE ON on, ove scrocnaiin! inconbad 750,000 
ee 4 ar ee ae 500,000 
North Philadelphia Trust...... ............... 150,000 
Northwestern Trust Co....................0.00. 150,000 
et ae aaa ee asians Ro 150,000 
Penn.Co. for Ins, on Lives & Grant. Annu,.2,000,000 
ge a ae 750,000 


Philadelphia Mortgage and Trust Co...... 1,000,000 
Philadelphia Trust Safe Dep. & Ins. Co.1,000,000 
Provident Life & Trust Co. of Phila...... 1,000,000 


Real Estate Trust On., Com................... 1,500,000 
Real Estate Trust Co., Pfd..................008 4,500,000 
Real Estate Title Insurance & Trust Co,..1,000,000 
i cs sidan Secnhesdainsenouieds 200,000 
Rittenhouse Trust Co.................e.sc0sceees 250,000 


Tacony Savings Fund, Safe Dep., T.& T. 150,000 
Tradesmen ’s Trust and Savings Fund...1,000,000 
Trust Co. of North America.................... 1,000,000 
I ar Ne sc sanhonbonsee 500,000 
United Sec. Life Insurance & Trust Co...1,000,000 


Wayne Junction Trust Co ...................... 160,000 
0 F ae 1,000,000 
West Philadelphia Title & Trust Co......... 500,000 


Surplus and 
i Undivided 


Profits, 
$ 128,872 
4,470 
405,892 
119,273 
271.035 
406,669 
1,308,590 
548,908 
273,139 


772 


4,42 
263 522 
66,392 
40,220 
41,850 
9,847,216 


1,923,335 
311,952 
205,487 
100,535 
288,883 
740,758 
128,214 

,288,058 
658,088 
155,943 

38,578 
803,619 
944,099 
605,242 

27,206 

3,179,330 

168,646 

173,658 

47,560 
101,841 
349,748 
40,871 
1,305,400 
91,491 
121.037 
67,037 
4,206,761 
83,171 

200,630 

4,127,357 

4,841,092 

286,795 

286,795 

984,655 

73,495 
62,829 

143,930 

231,998 

370,283 

123,516 

835,990 

59,609 

1,077,373 

388,840 


Deposits 
$471,516 
163,512 
3,561,952 
633,980 
1,115,330 
1,960,312 
5,383,841 
8,142,481 
3,641,419 
211,119 
3,274,978 
1,444,313 
635,992 
331,964 
26,939,732 


1,316,665 
699,378 
1,981,530 
730,057 
2,083,964 
4,337,983 
720,244 
35,622,388 
5,502,425 
1,372,300 
270,864 
4,762,019 
3,534,710 
2,016,294 
514,605 
8,354,390 
1,212,159 
1,154,098 
644,918 
897,374 
134,209 
573,887 
6,213,065 
1,253,824 
1,435,777 
506,432 
19,488,298 
1,180,240 
78,920 
8,433,211 
10,134,380 


4,717,778 
3,543,999 
789,051 
408,693 
591,453 
1,574,584 
3,031,850 
1,540,768 
1.388.653 
367,534 
4.601,998 
2,675,364 


Par. 
100 


100 


100 
50 
50 

100 
50 

100 

100 

100 

100 

100 

100 
50 
50 
50 

100 
50 

100 

100 
50 
50 


re 
50 


50 
50 


100 
100 
25 
50 
100 
100 
50 
100 
50 
50 
100 
100 
50 
100 
100 
100 
100 
100 
100 
50 
50 
100 
100 
100 
50 
100 
100 
50 
50 


Last 
Sale. 


140 


~1-] 


ocr 


102 
151 
250 
300 
48 
201% 
103 
54 
115 
125 
823 
110% 
110% 


91 

671% 
26014 

75 


890 


6024 


300 
100%, 
103% 
13144 
539 
4814 


5453, 
763 
71 
105 
230 
66 
4514 
160 
114% 
120 
30 
130 
96 
112 
109 


Date 
4-6-10 


2-16-10 
6-9-09 
10-26-08 
12-15-09 
3-23-10 
10-6-09 
11-17-09 
8-4-09 
3-23-10 
3-23-10 
3-23-10 
5-28-07 
3-30-10 
8-16-10 
3-16-10 


10-28-08 
3-23-10 
1-26-10 

12-22-09 

2-9-10 
3-9-1¢ 
3-23-10 

11-10-09 

12-18-07 
7-14-09 

6-2-09 
3-30-10 
3-30-10 
3-30-10 
8-16-10 
1-26-10 
8-16-10 

4-6-10 

4-6-10 
3-23-10 
1-24-10 
3-23-10 
1-19-10 

2-1-10 
3-23-10 
3-30-10 

4-7-09 

4-6-10 
3-16-10 





CERTIFIED PUBLIC ACCOUNTANTS AND AUDITORS 
ILLINOIS 


ON oo ic nasi Vain na McGregor, Chase & Co.—Banks’ and Trust Companies’ Audits and 
Investigations. Address, Home Insurance Building, 205 La Salle St. 





VOLUME TIGHTLY BOUND 
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TRUST 
REPORT OF THE CONDITION OF THE 


ASTOR TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910 


RESOURCES. 


Stock and bond investments, viz 
Public securities (book value, 


$1,419,389.09); market value $1,419,744.39 





Other curities (book value, 
$3,923,227.71); market value 4,416,396.86 
Loans ee ; ee ews 5a3% 8,125,414.25 
Overdrafts ; <F : , , 885.36 
Due from trust companies, 
banks and bankers + pate 943,392.66 
Specie = le = kin at Nod 1,767,162.73 
Legal tender notes and notes of 
National banks ........ * 130,000.00 
ge eee . 3,386.42 
Other assets, viz.: 
Accrued interest entered 114,229.62 
Re .$16,920,612.29 
LIABILITIES. 
CeeROhe . SPOONER vn 5 6.6 cee eee V2 a2 $1,250,000.00 
Surplus, including all undivided 
DGG? wake ea Sues + ae 94 921,860.88 
Preferred deposits $788,295.39 
Deposits (not pre- 
5 a rer eee 11,602,024.99 
Due trust companies, 
banks and bankers 362,719.05 
Certific tes of deposit 
(not preferred) 1,863,606.51 
Total deposits ....... 14,616,645.94 


Other liabilities, viz.: 
Reserved for taxes 


bm 11,694.98 
Accrued interest entered 


120,410.49 


.$16,920,612.29 


State of New York, County of New York, ss.: 


SEWARD PROSSER, Vice-President, and 
THOMAS COCHRAN, JR., Secretary of Astor 
Trust Company, located and doing business 
at No. 389 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
Say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 
which such report shall be made, and the 
President being absent cannot join in this 
report 


SEWARD PROSSER, Vice-President. 
THOMAS COCHRAN, JR., Secretary. 


Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1910, be- 
fore me. W. J. LIMONT, 

Notary Public. 

[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


BANKERS TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 


RESOURCES. 

Bonds and mortgages ....None 

Stock and bond investments, viz.: 

Public securities (book value, 
555,55 market value $ 

Other securities (book value, 
$11,888,893.40) market value 12,082,092.00 
eee ey Pee eee. ee $3,228,710.21 


Real estate (office building)... 


2,528,146.00 


Loans 


276,850.66 


Due from trust companies, 

banks, and bankers.......... $,027,470.01 
SUE (> ona ine Wass Leh e's siete a eke 5,954,156.23 
Legal tender notes and notes of 

PEGRCOERL DEGREES. case edes 1,304,760.00 


Other assets, viz.: 


Accrued interest not entered 319,630.42 





Total 


eo ER era ee 


“ve! $3,000,000.00 
Surplus, including all undivided 


NES sow 44g CRI Os va tbe 6,450,377.88 
Preferred deposits $11,241,978.76 
Deposits (not pre- 
ferred) ..... .. -04,984,578.02 
Due trust companies, 
banks and bankers 10,450,261.88 
Certificates of deposit 
(not preferred)... 3,275,108.32 
"LOGEE GOROGIES 4.4 ike ties 59,951,926.98 
| Other liabilities, viz.: 
Reserved for taxes ......... 37,673.44 
Accrued interest not entered. 247,500.04 
Reserve for unearned interest 34,337.19 
Rn ae stank an be ee ee $69,721,815.53 


State of New York, County of New York, ss.: 

D. E. POMEROY, Vice-President, and H. 
W. DONOVAN, Treasurer, of Bankers Trust 
Co., located and doing business at No. 7 Wall 
Street, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 10, Laws of 
1909), and not elsewhere; and that the above 
report is in the form prescribed by the su- 
perintendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 25th day of March, 
1910, as the day of which such report shall 
be made. 


D. E. POMEROY, Vice-President. 
H. W. DONOVAN, Treasurer. 


Severally subscribed and sworn to by both 
deponents the 29th day of March, 1910, be- 
fore me. H. H. MARTIN, 

Notary Public, Kings County. 

[Seal of Notary] 

Certificate filed in New York County. 








ne es ne ee te 
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REPORT OF THE CONDITION OF THE 


BROADWAY TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages ......... $128,122.51 
Stock and bond investments, viz.: 
Public securities (book value, 
$562,343.27); market value 562,343.27 
Other securities (book value, 
$185,940); market value.... 186,410.00 


Ps tag: alk sg Ge: eatnta wie (6 wee 2,770,459.51 


I esiad oo dig ons lee hb eo 43.46 
Due from trust companies, 

banks and bankers .......... 870,95 5 
aS 2 a aera 337,641.58 
Legal tender notes and notes of 

eS ee 164,830.00 
i SOR Se 27,550.06 
Other assets, viz.: 

Furniture and fixtures .. 15,000.00 


Accrued interest not entered. 21,066.64 


Py $5,084,422.53 


ES. 0.4 Wis ach. etewn Wks @ 3 
LIABILITIES 

Cupitel stock. ........% , Sed $700,000.99 
Surpius, including all undivided 

RS ne ares a Seg $40,904.48 
Preferred deposits... $90,687.91 
Deposits (not pre- 

ferred) ..........3,450,035.08 


Due trust companies, 
banks and bankers 
Certificates of deposit 


" or "2 
219,190.10 


(not preferred) .. 85,388.79 
ee {Sd ane ae wee 3,901,862.54 
Other liabilities, viz.: 
So PS re 25,203.99 


Reserved for taxes 6,000.00 


Accrued interest not entered. 10,451.57 
i eg tees ee i eee $5,084,422.58 
State of New York, County of New York, ss.: 
FREDERIC G. LEE, President, and JNO 


W. H BERGEN, Secretary, of Broadway 
Trust Company, located and doing business 
at No. 756 Broadway, in the city of New 


York, in said county, being duly sworn, eac! 
for himself, the 
true and correct in all 
of his knowledge and 

further say that the usual 
trust company 


says foregoing report is 
respects, to the best 
belief, they 


business of said 
transacted at the 


and 
has been 
location required by the Banking Law (Chap. 
2 of the Consolidated Laws as amended) and 
not elsewhere and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 
FREDERIC G. LEE, President. 
JNO. W. H. BERGEN, Secretary 
Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1910, be- 
fore me. GEO. W. BERRY, 


[Seal of Notary] 
Notary Public, Kings County. 
York 


Certificate filed in New County. 
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REPORT OF THE CONDITION OF THE 
at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages ......... $1,025,500.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$124,701.10); market value. 124,701.10 
Other securities (book value, 
$6,190,892.88); market value 
EES EP ET TEs re ot 
ESE ire ta 
Real estate (book value, 
419.34); market value.. , 
Due from trust companies, 
banks and bankers EE Oe 1,313,033.43 
Specie (including gold and 
silver certificates a : 1,541,760.48 
Legal tender notes and notes of 
PeatiOmel DAMM 66k. i wens’ 
Cs: SN Aha a are ww bre abo oN 
Other assets, viz 
Accrued interest entered race 151,274.17 
Total $19,757,814.97 
LIABILITIES 
Capital stock ; Teor. . $1,000,000.00 
Surplus, including all undivided 


profits ne hiae ee ‘ : 2,342,965.04 
Preferred deposits $2,449,955.94 
Deposits (not pre- 


Served). esas van ll, 
Due trust companies, 

banks and bankers 
Certificates of deposit 


$39,039.91 


64,900.84 


(not preferred) 1,681,956.09 
Total deposits ............ 16,035,852.78 
Other liabilities, viz.: 


Certified checks en 
Reserved for taxes, dividend 


ind depreciation re 07,935.32 
Accrued interest entered 144,993.72 
Secretary’s checks 1,675.15 

WE Re aan Cova swe Us $19,757,814.97 

State of New York, County of Kings, ss 


THEO. F 
W. DILLER, 


MILLER, 


Asst. Secy., of 


President, and F. J 
Brooklyn Trust 


Company, located and doing business at Nos 
177 and 179 Montague Street, and 1205 Bed 
ford avenue, Borough of Brooklyn and 


90 Wall Street, Borough of Manhattan, in the 


City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects to the best of his knowledge and be- 
lief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 


Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 


is made in compliance with an official notice 
received from him, designating the 25th day 
of March, 1910, as the day of which such 
report shall be made. 
THEO. F. MILLER, President. 
F. J. W. DILLER, Asst. Secy. 
Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1910, be- 
fore me. 
HENRY W. HODGES, 
Notary Public, Kings County. 
[Seal of Notary] 
Certificate filed in New York County. 
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TRUST 
REPORT OF THE CONDITION OF THE 


CARNEGIE TRUST COMPANY | 


it the close of business on the 25th day of 
March, 1910: 
RESOURCES. 


Bonds and mortgages $448,000.00 


Stock and bond investments, viz.: 
Public securities (book value, 
$1,765,242.88); market value 
Other securities (book value, 
$794,658.88); market value. 


»165,242.88 
794,658.88 


6,419,479.3:5 


Loans ..... 32 
i 8 we 2,517.38 


Overdrafts 


Real estate aha a a re ee 125,411.92 
Due from trust companies, 

banks and bankers bas ee 1,402,503.60 
Speci 1,196,441.86 
POPSINM CGRCDANGE ...2..266cs00% 72,916.85 
Cash items .. ae ogee & ond 657.73 
Accounts receivable ....... 259,951.05 


Accrued interest entered.. 189,463.84 


§4,510.02 


Accrued interest not entered 
Furniture and fixtures 136,700.00 


NE, Vik oS na wees = eek eae $12,873,455.33 


Capital stock PG oy We $1,.500,000.00 


Surplus, including all undivided 
| SS re 5 ae ene te 844,531.22 
Preferred deposits .$1,006,509.30 
Deposits, (not pre- 
ROUGE? )a6.4 0 ce 0 ule 1,866,647.41 
Due trust companies, 
banks and bankers 3,445,564.43 
Certificates of deposit 
(not preferred) . 897,637.23 
Total deposits 


Other liabilities, viz 


Unpaid dividends . 353.63 
Certified checks 2 31.93 
Reserved for taxes 90.00 





9,199.86 
10,230.32 


Accrued interest entered . 
Accrued interets not entered 


IGS! & tendo a oo . $12,873,455.33 


State of New York, County of New York, ss.: 


J. B. REICHMANN, President, and R. B 
MOORHEAD, Secretary, of Carnegie Trust 
Company, located and doing business at No. 
115 Broadway, in the City of New York, 
in said county, being duly sworn, each for 
himself, says the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere, and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in complance with an 
official notice received from him designat- 
ing the 25th day of March, 1910, as the day 
of which such report shall be made. 


JOSEPH B. REICHMANN, President. 
R. B. MOORHEAD, Secretary. 
Severally subscribed and sworn to by both 
deponents the ist day of April, 1910, before 
me, WILLIAM FERGUSON, 
Commissioner of Deeds, New York City. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


CENTRAL TRUST CO. OF NEW 
YORK 


at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 


Bonds and mortgages $ 


Cee ee ,055,047.17 
Stock and bond investments, viz.: 
Public securities (book value, 
$3,769,449.74); market value 
Other securities (book value, 
$18,766,889.66) market value 18,766,889.66 
$8,441,768.71 


986,224.16 


3,769,449.74 


Jue from trust 
banks and bankers 


Specie 


companies, 
Sie Sa ete 9,159,544.85 
Seah ewlgte ae 9,537,729.51 
Legal tender notes and notes of 
National banks 
Other assets, viz.: 
Accrued interest entered..... 144,248.61 
Accrued interest not entered. 177,401.21 


26,290.00 


TNE + 6.4 So haeene sa awa . .$92,364,593.62 





Cametei BCG noes soa ev iscstade 
Surplus, including all undivided 


$3.000,000.00 


PONS © cic on cdbaas ee ea wader 16,166,229.66 
Preferred deposits .$1,616,616.69 
Deposits (not pre- 
(Feeree?>  .aesscuer 64,471,764.80 
Due trust companies, 
banks and bankers 1,522,752.76 
Certificates of deposit 
(not preferred) . 4,916,242.09 
TOG GOROGTUM © 6 ose s tik ewes 72,527,376.34 


Other liabilities, viz.: 
Reserved for taxes ‘ 
Accrued interest entered > 
Accrued interest not entered. 


24. He 130,673.64 
375,524.09 
164,789.89 


RE: <a.» chen, 4 bs. 0 Bin dig Fees . . -$92,364,593.62 


State of New York, County of New York, ss.: 


J. N. WALLACE, President, and M. FER- 
GUSON, Secy. of Central Trust Co., of New 
York, located and doing business at No. 54 
Wall Street, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the forgoing report is true and 
correct in all respects, to the best of his 
knowledge and belief ana they further say 
that the usual business of said trust com- 
pany has been transacted at the location 
required by the Banking Law, (Chap. 2 of 
the Consolidated Laws as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 


J. N. WALLACE, President. 
M. FERGUSON, Secretary. 


Severally subscribed and sworn to by both 
deponents the 29th day of March, 1910, be- 
fore me 

M. E. HELLSTERN, 
Notary Public, Kings Co. 
Certificate filed in N. Y. Co. 


[Seal of Notary] 





——— um 
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TRUST 


REPORT OF THE 





CONDITION 





OF THE 


COLUMBIA TRUST COMPANY 


at the close of business on the 
March, 1910: 





25th day of 


RESOURCES. 
Bonds and mortgages ......... 


Stock and bond investments, viz 
Public securities (book value, 


$1,727,417.49); market value 1,730,597.49 
Other securities (book value, 
$2,159,402.73); market value 2, 


Loans 
Overdrafts 
Due from 
banks and 
OOD hd as 4:0 ie 1,591,474.84 





trust 
bankers 


ympanies, 


140,803.79 


Legal tender notes and notes 
National banks . 75.000.00 
Other assets, viz 
Accrued interest entered 
Accrued interest not entered. 


87,621.83 
40,600.00 


Total $15,022,208.13 


LIABILITIES 


Capital stock $1,.000,000.00 


Surplus, including all undivided 


DEGHIB owe os <n 1.577.545.40 
Preferred deposits $399,392.49 
Deposits (not pre- 

Berpee@).a.isccsc 8 957,800.84 
Due trust companies, 

banks and bankers 1,531,336.24 
Certificates of deposit 

(not preferred) 2.013.594 ) 

Total deposits ..... 12.202.123.87 


Other liabilities, viz.: 


Unpaid dividends (payable 


March 31, 1910) : oi 20,000.00 
Certified checks ........... 172,520.2 
Reserved for taxes ... ‘- 18,805.72 
Accrued interest entered 9,812.90 


Accrued interest not entered -1,400.00 


Total $15,022,208.13 


State of New 
WILLARD V 


York, County of New York, ss.: 


KING, President, and LANG- 
LEY W. WIGGIN, Secretary, of Columbia 
Trust Company, located and doing business at 
No. 135 Broadway, in the city of New York 
in said county, being duly sworn, each for 
himself, says the foregoing report is tru 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law, (Chap. 2 of 
the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him designat- 
ing the 25th day of March, 1910, as the day 
of which such report shall be made 


WILLARD V. KING, President 
LANGLEY W. WIGGIN, 
Severally subscribed and sworn to by botl 
deponents the 29th day of March, 
fore me 


Secretary 


1910, be- 


RICHARD ROBERTS, 
Notary Public, New York County. 
[Seal of Notary] 


Commission expires March 30, 1911. 


COMPANIES 














REPORT OF THE 


THE COMMERCIAL TRUST 
PANY OF NEW YORK 


25th dav of 


CONDITION 


at the 
March, 


close of business on the 
1910: 

RESOURCES. 
Bonds and mortgages ......... $1 10.00 


Stock and bond investments, viz.: 
Public securities (book value, 
($666,030); market value.. 65 110.70 


Other securities (book value, 
$249,315.34); market valu 260,763.61 
Loans ag ey 797,576.03 
Overdrafts ‘4 P myst 1,797.71 
Due from trust companies, 
banks and bankers ...... 933,$ 
Specie és re i wae 531,7 





Legal tender notes and notes of 
National banks ee 106,360.00 
Cas items : - 15,994.66 
Other assets, viz 
Furniture and fixtures om 64,13 
Accrued interest entered ... 33,306.92 
Accrued interest not entered 1,834.21 





Total 
LIABILITIES 

Cay tal stock x g ) 0 0 
Surplus, i iding ll undivided 

pr ts 2 14.19 
Preferred leposits $185,705.78 
Deposits (not pre- 

ferred) “ep ys $,882,070.48 


Wue trust companies, 


banks and bankers 
Certificates of deposit 
(not preferred) 242,032.89 
Total deposits 7 . 82,950.41 
Other ihilities, viz 


Acceptances 51,218.89 


Reserved for taxes 09.39 
\ccrued interest tered . 1,000.00 
\ rued nterest entered $,500.00 


$6,424,373.338 


State of New York, County of New York, ss.: 


ROBERT R. MOORE, President, and J. G. 
HEMERICH, Secretary, of The Commercial 
Trust Company of New York, located and 
doing business at No. 1,451 Broadway, in the 
City of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
hey further say that the usual business of 
said trust ympany has been transacted at 
the location required by the Banking Law 
(Chap 2 of the Consolidated Laws, Ls 
imended), and not elsewhere; and that the 


ibove report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance witl in official notice received 


from him, designating the 
1910, as the day of 
be made. 


25th day of March, 
which such report shall 
ROBERT R. MOORE, President 

J. G. HEMERICH, Secretary 
both 


1910. be- 


Severally subscribed and sworn to by 
deponents the 30th day of March, 
fore me. 

CHARLES EDGAR, 
Notary Public, No. 15, N. Y. Co 


[Seal of Notary] 
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REPORT OF THE CONDITION OF THE 


EMPIRE TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages ........ $780,368.17 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,018,867.50); market value’ 1,015,990.00 
Other securities (book value, 
$1,008,005.20): market value 1,020,103.00 
Loans 11,688,087.92 


Be Serre eee Se re 64.18 
Due from trust companies, 

banks and bankers......... 4,552,782.26 
UENO: <5 WA Nuk 6:10 dd ory ae aon ie ee 1,723,092.87 


Legal tender notes and notes of 
National banks 


Cash items 


Other assets, viz.: 
Vaults and fixtures Po ee euble 50,000.00 
Accrued interest entered..... 41,542.88 
Accrued interest not entered 93,000.00 


ESA Dare ays $21,029,640.15 


COTES SOG occa ss caw wes cease $1,000,000.00 
Surplus, including all undivided 
NE aan pw hie ecie bye a are 1,111,177.61 
Preferred deposits $2,240,000.00 
Deposits (not pre- 
UE 540.600 6:0 #u.2 12,954,087.85 
Due trust companies, 
banks and bankers 2,208,428.15 
Certificates of deposit 
(not preferred).. 575,197.73 
Otis  “GROeiee. 2s ok i viaccess $17,977,.713.73 
Other liabilities, viz.: 
Unpaid dividends ($25,000 
payable April 1, 1910).... 25,960.00 
COCCI. CMEC 2.6 ccccdsces® 823,079.80 
Reserved for taxes ......... 8,657.69 


Accrued interest entered : 
Accrued interest not entered 


2,051.32 
81,000.00 


Total .$21,029,640.15 


State of New York, County of New York, ss.: 

LE ROY W. BALDWIN, President, and 
H. M. GOUGH, Secretary of Empire Trust 
Company, located and doing business at No. 
12 Broadway, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
‘onsolidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designat- 
ing the 25th day of March, 1910, as the day 
of which such report shall be made 


LE ROY W. BALDWIN, President, 
H. M. GOUGH, Secretary. 

Severally subscribed and sworn to by both 
deponents, the 28th day of March, 1910, be- 
fore me. 

P. J. DEVLIN, 


[Seal of Notary] Notary Public, N. Y. Co. 





COMPANIES 

















REPORT OF THE CONDITION OF 


THE EQUITABLE TRUST CO. OF 
NEW YORK 


at the close of business on the 25th day of 
March, 1910: 


RESOURCES. 
Bonds and mortgages 


Sere et” 2,.799,000.00 
Stock and bond investments, viz.: 
Publie securities (book value, 
$1,502,309.02); market value 1,502,309.02 
Other securities (book value, 
$16,319,328.64) market value 


Loans 





5,3 46,557.26 
26,632,474.26 


ra ey + 1,186.49 


Overdrafts 


SE IE isl 4: i Ws gw we a BRE 119,970.66 


Due from trust companies, 
banks and bankers .... 9,520,351.46 


EIS SS SE ith ins «oe ew oe eee ee 3,210,984.97 


Legal tender notes and notes of 
PemerOMel DOMES  . occ sceens 607,1 


Cash items 


35.00 

(wine ae eo Pa we ew be 8,918.38 

Other assets, viz.: 
Accrued interest entered 417,298.86 


ORE ahaha OOS OETA as $61,166,186.36 


eae ie ee $3,000,000.00 


Surplus, including all undivided 


SRORRS° -acaeors ioc sh cae 11,290,416.35 
Preferred deposits .$6,606,410.07 
Deposits (not pre- 
preferred) ...... 20,414,198.07 
Due trust companies, 
banks and bankers 6,844,885.18 
Certificates of deposit 
(not preferred) -11,392,448.93 
ORGS Gempeeits. i... cas caes $5,257,942.25 


Other liabilities, viz.: 
Unpaid dividends .......:... 180.00 
Certified and accepted checks 1,139,247.08 
teserved for taxes and ex- 
tt a 5 doh a. aus mae 0's ods : 120,227.88 
Accrued interest entered 313,192.11 
Unadjusted accounts $4,980.69 


BOO Ol db ecine oa oa Oe eek .$61,166,186.36 























State of New York, County of New York, ss.: 

ALVIN W. KRECH, President, and HER- 
MAN J. COOK, Assistant Treasurer, of The 
Equitable Trust Company of New York, lo- 


|} cated and doing business at No. 15 Nassau 


Street and 618 Fifth Avenue, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the best 


| of his knowledge and belief, and they further 


say that the usual business of said trust 


| company has been transacted at the location 
| required by the banking law, (Chap. 2 of 


the Consolidated Laws, as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him designating 
the 25th day of March 1910, as the day of 
which such report shall be made. 
ALVIN W. KRECH, President. 
HERMAN J. COOK, Asst. Treasurer. 
Severally subscribed and sworn to by both 
deponents the 29th day of March, 1910, be- 
fore me 
WM. J. JACKSON, 
Notary Public, Westchester County. 
[Seal of Notary] 
Certificate filed in New York County. 


288 TRUST 


REPORT OF THE CONDITION OF THE 


THE FARMERS’ LOAN AND TRUST 
COMPANY 


at the close of business on the 25th day of 


March, 1910: 

RESOURCES. 

Bonds and mortgages a ‘ 
Stock and bond investments, viz.: 
Public securities (book value, 
$10,869,031.97); market value 10,925 
Other (book value, 
$22,320,829.97) market value 


securities 


Loans 

Real 

Due from 
banks and 


trust 
bankers 


companies 


Specie 75,906.74 


Legal tender notes and notes of 
National banks 

Other assets, viz.: 
Accrued 
Accrued 


000.00 


entered 710,241.13 
interest not 


interest 
entered 18,943.68 


$127,792,859.65 


Total 


LIABIL 


Capit il stock $1,000,000.00 
Undivided 
Preferred 
Deposits, 

ferred) 
Due trust companies, 

banks and bankers 


profts 
deposits 


(not 


pre- 


7,814,851 
Certificates of deposit 
(not preferred) .18,512,529 
Total 
Other liabilities, viz.: 
Unpaid 
Certified 
Accrued 
Accrued 


deposits 118,668,995.92 


dividends ; ws eaticala 99.25 
checks 334,508.13 
interest entered ,095.42 
interest not entered. 714,836.68 


334 
14 


$127,792,859.65 


State of New York, County of New York, ss 


EDWIN S. MARSTON, President, and AU- 
GUSTUS V. HEELY, Secretary, of The 
Farmers’ Loan and Trust Company, located 
and doing business at No. 22 William St. 
and 475 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law, (Chap. 689, 
Laws of 1892), and not elsewhere; and that 
the above report is in the form prescribed by 
the Superintendent of Banks, and is made in 
compliance with an official notice received 
from him designating the 25th day of March, 
1910, as the day of which such report shall 
be made, 


E. S. 
A. V. 


MARSTON, President. 
HEELY, Secy. 


Severally subscribed and sworn to by both 
deponents the 31st day of March, 1910, be- 
fore me. EDWIN GIBBS, 

Notary Public, New York Co. 


[Seal of Notary] 


COMPANIES 


REPORT OF THE CONDITION OF 


THE FIDELITY TRUST COMPANY 


it the business on the 25th 
March, 


close of 


1910 


day of 


RESOURCES 

Bonds and mortgages cad $392,600.00 
Stock and bond investments, viz 
Public securities (book value, 
$405,206.25); market value 

Other securities 

$ LS0,388.88)- 


value, 
value 


(book 
market 
Loans ‘ 
Overdrafts 
Due from 
banks and 


trust companies, 

POH . . oes oc 

Specie 

Legal tender notes and 
National banks 

‘ash items 


notes 


Otner 


asset 

Furniture and 
Vault ° ° ° ° 
Acecrue > > 8.98] 
Accrued interest not entered 


fixtures. 


9.666 


25,000 


28.060 


$7,998,395.12 
LIABILITIES 


Capital stock 


Surplus, including 
profits 
Preferred deposits 
Deposits 
1 


(not pre- 
ferie o*0 8 


) 
st companies, 
ind bankers 
ites of deposit 

pre ferred) 

‘otal deposits 
Other liabilities, viz. 
Reserved for taxes . 11,881.64 
Accrued interest entered... 
Accrued interest not enters 13,650.0¢ 


19,003.2 


-$7,998,395.12 
State of New 


SAMUEL §S 
ANDREW H 


York, County of 


CONOVER, President, and 
MARS, Secretary, of The Fi 
delity Trust Co., located and doing business 
at No. 1 Hudson Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the loca- 
tion required by the banking law, (Chap. 2 
of the Consolidated Laws as amended), and 
not elsewhere, and that the above report is 
in the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him desig- 
nating the 25th day of March, 1910, as the 
day of which such report shall be made. 


SAMUEL S. CONOVER, President. 
ANDREW H. MARS, Secretary. 


New York, ss 


best 


Severally subscribed and sworn to by both 
deponents the 30th day of March, 1910, be- 
fore me. 

A. W. MELLEN, 
Notary Public, N. Y. Co, 
[Seal of Notary] 





TRUST 
REPORT OF THE CONDITION OF THE 


FLATBUSH TRUST COMPANY 


at the close of business on the 25th day 
March, 1910: 


RESOURCES. 

Bonds and mortgages ep $287,655.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$101,469.16); market value. 
Other securities (book value, 
$686,392.34); market value 


104,436. 


699,361.2 
Loans 


Overdrafts 


2,767,968.7 
208. 

teal estate 78,000.00 

Due from 
banks and 


companies, 
bankers 5,678.88 
Specie okie 273,332.21 


3,332. 

Legal tender notes and notes 
National banks 

Other assets, viz.: 
Furniture and fixtures 2,000.00 
Accrued interest not entered. 37,467.29 


3,800.00 


$4,849,908.20 


Capital stock 

Surplus, including all 
profits 

Preferred deposits 


Deposits (not 
ferred) 


$300,000.00 
undivided 
271,587. 
$236,787.56 


pre- 


Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz. 
Dividends, accrued ......... 6,000.00 
Certified checks . - 26,989.56 
Reserved for taxes 3,500.00 
Accrued interest entered .... 18,927.61 
Accrued interest not entered. 16,687.60 


$4,849,908.20 


t,206,216.21 


State of New York, County of Kings, ss.: 


JOHN Z. LOTT, President, and FRANK- 
LIN SCHENCK, Secretary, of Flatbush Trust 
Company, located and doing business at No 
859 Flatbush avenue, in the 3orough of 
Brooklyn, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the best 
of his knowledge and belief, and they further 
Say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in complance with an 
official notice received from him designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 


JOHN Z. LOTT, President. 
FRANKLIN SCHENCK, Secretary. 
Severally subscribed and sworn to by both 
deponents, the 8lst day of March, 1910, be- 
fore me. FRED A. LIPPOLD, 
Notary Public (No. 3), Kings County, N. Y. 
[Seal of Notary] 


|} Capital 





self, 
| correct in all 


| pany has 


| elsewhere; 


COMPANIES 289 


REPORT OF THE CONDITION OF THE 


FRANKLIN TRUST COMPANY 


at the close of 
March, 1910: 


business on the 25th day of 


RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$849,047.11); market value 
Other securities (book value, 
$1,345,129.61); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 


$766,700.00 


890,515.51 


1,465,846.50 
7,848,980.18 
33.68 
536,741.70 
trust companies, 
SE gin oa sos 1,335,049.92 
1,183,532.48 
Legal tender notes and notes of 
National banks 251,845.00 
Other assets, viz.: 
Fulton Street Office, construc- 
tion account 
Accrued interest, 


6,489.74 


5,580.64 


Total $14,291,315.35 


stock 

Surplus, including all undivided 
profits 

Preferred deposits 


$1,500,000.00 


960,869.58 
.$1,073,662.24 
Deposits (not pre- 
ferred) 8,.370,060.20 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Certified checks 
Reserved for 
Accrued interest, etc., not en- 


410,734.61 


11,595,590.93 


60.00 
124,676.46 
19,195.84 


90,922.54 


Total $14,291,315.35 


State of New York, County of Kings, ss.: 
ARTHUR KING WOOD, President, and 
CLINTON W. LUDLUM, Secretary, of 
Franklin Trust Company, located and doing 
business at Nos. 166 Montague Street, 569 
Fulton Street, Borough of Brooklyn, and 140 
Broadway, Borough of Manhattan, City of 
New York, being duly sworn, each for him- 
says the foregoing report is true and 
respects, to the best of his 
belief, and they further say 
that the usual business of said trust com- 
been transacted at the location 
required by the banking law (Chap. 2. of the 
Consolidated Laws as amended) and not 
and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 
ARTHUR KING WOOD, President, 
CLINTON W. LUDLUM, Secretary. 
Severally subscribed and sworn to by both 


deponents the 30th day of March, 1910, be- 
fore me, 


knowledge and 


JOSEPH E. GRIFFIN. 
Notary Public, Kings County. 
Certificate filed in New York County. 
[Seal of Notary] 





290 TRUST COMPANIES 


REPORT OF THE CONDITION OF THE 


FULTON TRUST CO. OF NEW YORK 


at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages $542,500.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$388,486.25); market value, 405,863.88 
Other securities (Book value, 
$1,317,794.46); market value 


Loans 


1,397,156.72 


Due from 
banks and 


trust 


companies, 
bankers 


448,467.44 
765,423.02 


Specie 


Legal tender notes and notes of 
National banks 

Other assets, viz.: 
Accrued 


257,580.00 


interest not entered 25,062.19 


Total $8,847 ,852.88 


Capital stock $500,000.00 


Surplus, including all undivided 


profits 835,611.01 


Preferred deposits .. $172,893.86 


Deposits, (not pre- 


ferred) 6,328,950.78 
Certificates of deposit 
(not preferred) 
Total deposits 


Other liabilities, viz.: 
Unpaid dividends 
Reserved for taxes 
Accrued interest not 


7,461,566.43 


40.00 
8,200.00 


entered 42,435.44 


$8,847,852.88 | 


State of New York, County of New York, ss.: 


HENRY W. REIGHLEY, 2nd Vice-Presi- 
dent, and CHARLES M. VAN KLEECK, As- 
sistant Secretary, of Fulton Trust Company 
of New York, located and doing business at 
No. 30 Nassau Street, in the City of Vew 
York, in said county, being duly sworn, -ach 
for himself, says the foregoing report is true 
and correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 689, Laws 
of 1892), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks, and is made in 
compliance with an official notice received 
from him, designating the 25th day of March, 
1910, as the day of which such report shall 
be made. 


HENRY W. REIGHLEY, 2nd Vice-Pres. 
CHARLES M. VAN KLEECK, Asst. Sec. 
Severally subscribed and sworn to by both 


deponents the ist day of April, 1910, before 
me. E. H. CALLANAN, Jr., 
Notary Public, Kings County. 
[Seal of Notary] 
Certificate filed in New York County. 


5,005,799.63 | 








REPORT OF THE CONDITION OF THE 


GUARANTY TRUST COMPANY OF 
NEW YORK 


at the close of business on the 25th day of 
March, 1910: 


RESOURCES. 


Bonds and mortgages $623,900 
Stock and bond investments, viz.: 
(book value, 


$7,888,690.20); market value 


Public securities 
7,.857,040.: 
Other securities (book value, 
$38,346,416.60) market value 38,252,591.6 
Loans and bills purchased 67,839,919.3: 
Overdrafts 24. 
Due from 


trust companies, 


banks and bankers 16,523,098.: 


Specie 5,618,762.5§ 
Legal tender notes and notes of 
National banks 38,745 
Foreign exchange ,010,341.5 
Other assets, viz.: 
Furniture and fixtures 
Accrued 
Accrued 


50,000.00 
interest entered 


262,427.52 
interest not entered. 612,474.77 
Commissions and accounts re- 

ceivable 745,441.95 


Total $168,434,766.89 


Capital stock 


$5,000,000.00 


Surplus, including all undivided 
profits 21,298,440.75 

Preferred deposits $14,517,024.91 

Deposits 
ferred) 


(not pre- 


Due trust companies, 
banks and bankers 10,109,665.35 


Certificates of deposit 

(not preferred) . 23,512,191.20 
Total deposits 140,826,632.88 

Other liabilities, viz.: 
Certified checks 
Reserved for taxees 
Accrued interest entered 
Accrued interest not 


384,032.17 
130,213.29 
116,370.65 
entered. 679,077.15 


Total 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, nor 
permitted in and by the 
struments or words 
the trusts, $153,628.61. 


respective in- 
creating or defining 














TRUST 
REPORT OF THE CONDITION OF THE 


GUARDIAN TRUST COMPANY OF 
NEW YORK 


at the of business on the 25th day of 


March, 


close 
1910: 
RESOURCES. 


3onds and mortgages ......... 


: $343,780.00 
Stock and bond investments, viz.: 


Public securities (book value, 
$255,955.94); market value. 225,782.02 

Other securities (book value, 
$229,948); market value... 240,300.00 
SEE th aS ‘aie'b o's 0.66 be aoe D 2,590,029.43 
IE - "lb oa sails « G KUl A. 6 aieks 1.44 
NS 050 a <n vend a eb'd Atanas 22,000.00 

Due from trust companies, 
banks and bankers ......... 862,911.46 
NS 2) 20 hab Wiel oie d Mb e Slee yseis We 189,065.96 

Legal tender notes and notes of 
Demewomes DOMNG. . io cccccenese 273,000.00 

Other assets, viz.: 

Accrued interest entered 35,759.01 
Accrued interest not entered. 11,198.80 
Furniture and fixtures ...... 18,000.00 
Ere et ee ee mee $4,811,828.12 


LIABILITIES. 


0 Se ere $500,000.00 
Surplus, including all undivided 

EAI EOI A ae 500,540.46 
Preferred deposits $85,935 
Deposits (not pre- 

ferred) ..........2,850,895.61 


Due trust companies, 
banks and bankers 


614,178.22 
Certificates of deposit 


(not preferred) 213,483.38 
ee oe wale 3,764,492.49 
Other liabilities, viz.: 
Secretary’s checks ......... 501.13 
Certified checks and accept- 

RE, ROA as Sie ons oe eas 22,546.28 
Reserved for taxes ......... 6,800.00 
Accrued interest entered ... 10,739.4z 
Accrued interest not entered 6,208.34 







Total 


State of New York, County of New York, ss.: 

ROBERT C. LEWIS, Vice-President, and 
L. C. HAYNES, Secretary, of Guardian Trust 
Company of New York, located and doing 
business at No. 170 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated Laws as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by the 
Superintendent of Banks and is made in 
compliance with an official notice received 
from him, designating the 25th day of March, 


1910, as the day of which such report shall 
be made. 


ROBT. C. LEWIS, Vice-President. 
L. C. HAYNES, Secretary. 


deponents, the 2nd day of April, 1910, be- 
fore me. JOHN M. BROMLEY, 


Notary Public No. 163, New York Co. 
[Seal of Notary] 
Severally subscribed and sworn to by both 


COMPANIES 
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REPORT OF THE CONDITION OF THE 


HAMILTON TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 

RESOURCES. 
Bonds and mortgages .......... $571,950.00 


Stock and bond investments, viz.: 
Public securities (book value, 


$411,000.00); market value 411,000.00 
Other securities (book value, 
$1,503,118.75); market value 1,503,118.75 
RNR SN ass hd doin be bh caved 4,812,736.11 
COPREDEEEN. iss. dkpe Seeds ceseen 59.58 
TOOS -SORGRAS ... cvcviindacvineres 9,017.37 
Due from trust companies, 
banks and bankers ......... 613,790.34 
|” a ar ae ere ee 645,961.26 
Legal tender notes and notes of 
Wational bank .....csccscsee 51,250.00 
CUS BENS 6k ok voc c cu ctaneees 8,733.65 
Other assets, viz.: 
Accrued interest not entered 78,197.27 
: ip bch ES OO CO me wee $8,705,814.33 





Capital stocke. 61s seas c's cvtans $500,000.00 
Surplus, including all undivided 

BG “steep de ei o0ne bbe ban 1,051,871.29 
Preferred deposits $1,125,293.82 
Deposits (not pre- 

SOTPOG) avis ees v5 5,022,234.05 


Due trust companies, 
banks and bankers 
Certificates of deposit 

(not preferred) 


402,921.97 


541,271.33 


Teens GOD bwioces seven 7,091,721.17 
Other liabilities, viz.: 

Unpaid dividends ........... 37.50 
Trust fund checks ......... 1,385.93 
CeOreihed CRUG «6. cccccceden 5,600.05 
Tellers GROGKE «..cscccccces 555.95 
Reserved for taxes ........ 9,750.00 
Accrued interest not entered 44,892.44 





BOA occa bt 00ees seeeewe $8,705,814.33 





State 
WILLARD E. EDMISTER, President, and 


of New York, County of Kings, ss.: 


GEORGE HADDEN, Secretary of Hamilton 
Trust Company, located and doing business 
at No. 191 Montague street, in the Borough 
of Brooklyn, New York City, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws, aS amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 25th 
day of March, 1910, as the day of which 
such report shall be made. 


W. E. EDMISTER, President. 
GEO. HADDEN, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 28th day of March, 1910, be- 
fore me. 

JOS. C. HECKER, JR. 
Notary Public, Kings Co. 
[Seal of Notary] 
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REPORT OF THE CONDITION OF 


HUDSON TRUST COMPANY 


at the 
March, 


THE 


close of business the 


1910: 


on 25th day 


RESOURCES. 
Bonds and mortgages 2 
Stock and bond investments, viz.: 
Public securities (book value, 
$837,921.50); market value. 
Other securities (book value, 
$165,889.00); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie ora 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, 
Furniture 
Accrued 
Accrued 


$124,199 


843,425 


165,889. 
728,056. 
135 


6,000. 


-? 


trust 
bankers 


companies, 


viz.: 

Ste. GRtvPree ss... ] 
interest entered.... 
interest not entered. 


2,000 
8.874 
5,000 


00 
66 
00 


.$4,972,422.35 | 


Capital stock 
Surplus, including 
profits 
Preferred 

Deposits (not pre- 
ferred) 2,930,763.02 
Due trust companies, 
banks and bankers. 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Outstanding 
Certified checks 
ances 
Treasurer's checks 90 
Reserved for taxes 5,655.83 
Accrued interest entered 3, 57 
Accrued interest not entered. .00 


$500,000.00 


694,298.3 


deposits 


. $316,404.76 


236,911.55 


3,543,441.21 
276.00 
checks 68 

and 
7.86 


Total 


State of New York, County of New York, ss.: 


E. R. CHAPMAN, and HENRY 
G. LEWIS, Treasurer, of Hudson Trust Co., 
located and doing business at No. 1,411 
Broadway, in the City of New York, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the banking law, (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere, and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 25th day 
of March, 1910, as the day of which such re- 
port shall be made. 

E. R. CHAPMAN, 
HENRY G. 


President, 


President. 
LEWIS, Treasurer. 
Severally subscribed and sworn to by both 
deponents the 31st day of March, 1910, be- 
fore me. W. J. HOLLOWAY, 
Notary Public, of New York, No. 2,001. 
[Seal 


Co. 


of Notary] 





| 
| 


COMPANIES 


REPORT OF THE CONDITION OF THE 


KINGS COUNTY TRUST 
COMPANY 


of business 


close 


1910: 


the 
March, 


at on the 25th day of 


RESOURCES. 
mortgages 
Stock and bond investments, viz.: 
Public securities 
$206,962.50); 
Other securities 
$1,084,698); 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 


Bonds and $993,811.2: 


value 
value 
value 
value.. 


(book 

market 
(book 

market 


206,962.50 


1,084,698.00 
13,057,852.49 
212.86 
210,000.00 
companies, 
bankers 839,412.35 
cw aie 1,182,350.70 
Legal tender notes 
National 
Cash items 
Other assets, 


Accrued 


notes and 


banks 233,925.00 

960.91 
viz.: 
interest entered 


not 91,489.05 


$17,901,675.11 


Capital 
Surplus, 
profits 
Preferred deposits $ 
Deposits (not pre- 
ferred) 29,392.28 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) .. 
Total deposits 
Other liabilities, viz.: 
Trust checks outstanding 
Certified checks 
reserved for taxes 
Accrued interest entered se 
Accrued interest not entered. 


stock 
including all 


$500,000.00 
undivided 
2,022 


.794.31 


199,475.08 


1,486,069.2 


- nFe 90 
391.005.2838 


1,473.91 
53,436.27 
20,000.00 
17,809.26 
89,108.08 


Total $17,901,675.11 
State of New York, County 

JULIAN D. FAIRCHILD, President 
THOMAS BLAKE, Secretary of 
County Trust Company, located and 
business at No. 344 Fulton street, 
Borough of Brooklyn, City of New 
said county, being duly sworn, each 
self, says the foregoing report is 
correct in all respects, to the 
knowledge and belief, and they 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 


JULIAN D. FAIRCHILD, 
THOMAS BLAKE, 
Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1910, be- 

fore me. ALBERT E. ECKERSON. 

Notary Public, Kings County, N. Y. 

[Seal of Notary] 
Certificate No. 1,877, 
Register’s Office. 
in Kings County 


of Kings, ss.: 

and 
Kings 
doing 

in the 
York, in 
for him- 
true and 
best of his 
further say 


President. 
Secretary. 


filed in Kings County 


Certificate No. 509, filed 
Clerk’s Office. 














REPORT OF THE CONDITION OF THE 


KNICKERBOCKER TRUST COMPANY 


at the close of business on the 25th day of 

March, 1910: 
RESOURCES. 

Bonds and mortgages ........ $3,384,814.15 

Stock and bond investments, viz.: 

Public securities (book value, 

$1,068,661.25); market value 

Other securities (book value, 


1,068,661.25 


$8,872,747.27); market value 8,872,747.27 
DE Ie ir 0 9 ao eS SNES 19,212,925.33 
PO Ee Sanaa 8,809.72 
Real estate, banking houses 3,428,677.06 
Due from_ trust companies, 
banks and bankers ......... 3,048,169.80 
1 ESS EERE I GES «ER Ries Ge 3,943,170.72 
Legal tender notes and notes of 
nen - BO. sn ccc teases 520,320.00 


Other assets, viz.: 


Accrued interest entered.... 100,903.77 
Accrued interest not entered 329,124.06 
ED. 4.6, 4:n wawes's Ca ieas wae $43,918,323.13 
LIABILITIES. 
Capital Gene. «< 10:0408 6d 62 20% $2,400,000.00 
Surplus, including all undivided 
OOO. ...crvetistvoaw abe és 4,153,293.36 


Surplus “B” Certificates con- 
vertible into stock at $300 per 
share on March 31, 1910.... 

Preferred deposits $2,546,888.99 

Deposits (not pre- 
ferred) 

Due trust companies, 
banks and bankers 2,171,818.74 

Certificates of deposit 
(not preferred) 


2,400,000.00 


28,995,942.26 


746,819.64 


Total: GOpGGreet ond dense kes 34,461,469.63 
Surplus “A” Certificates pay- 
able on demand..........<. 64,348.01 
Surplus “A” Certificates pay- 
able March 31, 1910......... 123,155.79 
teserved for taxes, etc....... 53,551.54 


Accrued interest not entered... 262,504.80 


BEA i ss: ew retrcadoeve aa’ $43,918,323.13 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, not 
permitted in and by the respective in- 
struments or words creating or defining 
the trusts, $183,900. (As to all of this 
amount the company is indemnified against 
loss.) 








State of New York, County of New York, ss.: 
CHARLES H. KEEP, President, and HAR- 
RIS A. DUNN, Treasurer, of Knickerbocker 
Trust Company, located and doing business 
at No. 358 Fifth Avenue, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is true 
and correct in all respects, to the best of 
his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Panks, and is made in compliance with 
an official notice received from him, desig- 
nating the 25th day of March, 1910, as the 
day of which such report shall be made. 
CHARLES H. KEEP, President. 
HARRIS A. DUNN, Treasurer. 
Severally subscribed and sworn to by both 
deponents, the 4th day of April, 1910, be- 
fore me. HOWARD E. RIDER, 
Notary Public, Orange Co. 
[Seal of Notary] 
Certificate filed in New York County. 
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REPORT OF THE CONDITION OF THE 
LAWYERS TITLE INSURANCE & 
TRUST COMPANY 


at the close of business on the 25th day of 

March, 1910: 
RESOURCES. 

Bonds and mortgages ......... $5,725,249.69 

Stock and bond investments, viz.: 

Public securities (book value, 

$1,063,849.85); market value 

Other securities (book value, 


1,067,933.00 


$2,278,654.14); market value 2,582,339.25 
eS PS SO ee eee 8,309,592.06 
SP <6 6 6 say ule.W 6 4 oats 3c 15 
ESR Pree ey eae 3,723,297.00 
Due from trust companies, 
banks and bankers ........ 727,628.23 
I re a a Bale dad waren ee fate 1,552,270.33 
Legal tender notes and notes of 
PRUONES BREED co ccc cccboece 388,675.00 
» 


See ED. As se aneies otdw ees ees 266.22 
Other assets, viz.: 
Accrued interest entered 187,975.04 
BOGE. DRS 26k 6 60d tawtwane 4,650.02 
Advances account of clients.. 16,146.67 
Accounts receivable for search 


and title fees, etc......... 246,232.29 
SOON nds cea hed vec a ee ee $24,532,254.95 
LIABILITIES. 
COI: CONOR . bic bit aes hovuws $4,000,000.00 
Surplus, including all undivided 
er aS perry eer ee 6,208,695.38 


Preferred deposits $820,565.48 
Deposits (not pre- 
PORTOG) | hea ccztsnr 11,900,513.93 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 720,835.54 
Ee GE ex wan «44005 13,939,036.78 


497,121.83 


Other liabilities, viz.: 


Unpaid dividends (payable 
BS SRR: boa baw ead 

Reserved for taxes ........ 

Accrued interest entered 


120,000.00 
99,872.61 
107,386.80 


EOE: TORE vibes bos 68 a6 4,438.29 
Reserved for current and con- 
tingent expenses, etc...... 52,825.09 
ONE iia’ ako. 6d0 08s eee $24,532,254.95 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which 
the trust company is liable because the 
same are not legal for savings banks, or 
permitted in and by the respective instru- 
ments or words creating or defining the 
trusts, $18,690.00. 


State of New York, County of New York, ss.: 
EDWIN W. COGGESHALL, President, and 

ARCHIBALD FORBES, Treasurer, of Law- 
yers Title Insurance and Trust Company, 
located and doing business at No. 160 Broad- 
way, in the Borough of Manhattan, New 
York City, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the banking law, (Chap. 2 of the 
Consolidated Laws, as amended), and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with an 
official notice received from him designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 

E. W. COGGESHALL, President. 

ARCHIBALD FORBES, Treasurer. 

Severally subscribed and sworn to by both 

deponents the 30th day of March, 1910, be- 
fore me. M. A. HEALY, 

Notary Public, No. 75, New York Co. 








[Seal of Notary] 





: 
| 
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REPORT OF THE CONDITION OF THE 


LINCOLN TRUST COMPANY 


at the close of business on the 25th day 
March, 1910: 
RESOURCE 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$252,500); market value .. 252,500.00 
Other securities (book 
$2,053,991.25); market 
Loans 
Overdrafts 
Due from 
banks and 
Specie ea 
Legal tender notes and notes of 
National banks wali 
Cash items 
Other assets, viz.: 
Rents receivable 2,875.01 
Accrued interest not 


$1,071,144. 


value, 
value 2,053,991.2 
6,566,862. 
1,350.5 
trust companies, 


bankers 1,862,739.7 


1,202,263.% 


206,000.00 


8,001.37 


entered. 58,923.98 


$13,286,652.16 


Total 


Capital stock $1,000,000.00 


Surplus, including ; 
profits 
Preferred deposits 


564,044.34 
. -$558,112.28 
Deposits (not pre- 
| | eee 
Due trust companies, 
banks and bankers. 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Certified checks 
Reserved for taxes 
Accrued interest not 


0,228.61 


$28,139.77 


85,969.89 
10,150.00 
entered 89,394.39 


Total $13,286,652.16 


State of New York, County of New York, ss.: 


ALEXANDER S. WEBB, JR., President, 
and HORACE: F. POOR, Treasurer of Lin- 
coln Trust Co., located and doing business at 
No. 413, 1128 und 2077 Broadway, in the City 
of New York, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Banking Law 
(Chap. 2 of the Consolidated laws as amend- 
ed), and not elsewhere; and that the above 
report is in the form prescribed by the Su- 
perintendent of Banks, and is made in com- 
pliance with an official notice received from 
bim, designating the 25th day of March, 
1910, as the day of which such report shall 
be made. 


ALEX. 
HORACE 


S. WEBB, JR., President. 

F. POOR, Treasurer. 
Severally subscribed and sworn to by both 

deponents, the 28th day of March, 1910, be- 


fore me. 
HARRY J. TURTON, 


Notary Public, New York County, 
[Seal of Notary] Register Certificate No. 575. 





REPORT OF THE CONDITION OF THE 
LONG ISLAND LOAN & TRUST 
COMPANY 


at the close of business on the 25th day 
March, 1910: 
RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$900,000); market value 
Other securities (book value, 
$2,788,326.43); market value 


$666,750.00 


855,000.00 


2,881,470.00 
Loans 5,788,506.36 
Overdrafts .. 108.24 
Real estate 
Due from trust 
banks and bankers 
EGG. sishanheeocne 326,363.10 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, viz.: 
Accrued interest entered on 
Accrued interest not entered 


3,000.00 


companies, 


560,033.87 


456,042.00 
6,711.04 


65,928.16 
31,000.00 


Total $11,640,912.77 


Capital stock 
Surplus, including : 
profits 
Preferred deposits 
Deposits 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Certified checks sic ia 6,379.96 
Reserved for taxes 21,800.00 
Accrued interest entered ; 55,130.81 
Accrued interest not entered. 14,605.00 


$11,640,912.77 


$1,000,000.00 
2,137,685.39 


(not 


39,189.: 


8,405.311.61 


State of New York, County of 


EDWARD MERRITT, 
FREDERICK T. ALDRIDGE, Secretary of 
the Long Island Loan and Trust Company, 
located and doing business at No. 44 Court 
street, in the Borough of Brooklyn, in said 
county, being duly affirmed, each for himself, 
says the foregoing report is true and cr- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the Banking Law (Chap. 2 of the Con- 
solidated Laws as amended) and not else- 
where; and that the above report is in the 
form prescribed by the Superintendent of 
Banks, and is made in compliance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 
which such report shall be made. 


EDWD. MERRITT, President. 
FREDK. T. ALDRIDGE, Secretary. 
Severally subscribed and affirmed to by 
both deponents, the 29th day of March, 1910, 
before me. 


Kings, ss.: 


President, and 


OSCAR F. YOUNGMAN, 
Notary Public, Kings County. 
[Seal of Notary] 

































































REPORT OF THE CONDITION OF THE 


MANHATTAN TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 

RESOURCES. 
Bonds and mortgages ........ 


Stock and bond investments, viz.: 
Public securities (book value, 
$1,572,619.49) market value 


$9,500.00 


1,515,119.49 


Other securities (book value, 
$4,212,033.80) market value 4,295,667.92 
Pn. - vn cows Pew eele abe bee ane 8,108,229.95 
IO sno sae a vs 0 6b kee ca 11.39 

Due from trust companies, 
banks and bankers ......... 1,918,662.13 
UE > Fd 2 oe acd a Denke.s 60k be oe 1,650,000.00 


Other assets, viz.: 


Accrued interest not entered. 41,231.87 


ES RT Pr eg = 24,673.36 
3 | RSS ~ FU ee ce cae $17,563,096.11 


es SER a's vidios 0s Me 6a ee $1,000,000.00 
Surplus, including all undivided 
RR A OE ee Os Oe ee 2,306,344.55 
Preferred deposits 801,041.41 
Deposits (not pre- ; 
LS aan e nw cde 11,084,541.72 
Due trust companies, 
banks and bankers 2,020,189.10 
Certificates of deposit 
(not preferred) 174,386.57 
TOCA? GQOPOGIEE: 2. eve cncccae 14,080,158.80 
Other liabilities, viz.: 
Rebate, (int. rec’d in advance) 1,270.83 
Certified checks .....0...... 36,881.52 
Outstanding checks ........ 12,270.61 
Reserved for taxes ......... 24,000.00 
Expense accrued ........... 11,000.00 
Accrued interest entered 60,590.78 


Accrued interest not entered. 30,579.02 





EE “Se eo 8KR KD SRR DT $17,563,096.11 


State of New York, County of New York, ss.: 

W. N. DUANE, Vice-President, and C. H. 
SMITH, Secretary, of Manhattan Trust Com- 
pany, located and doing business at No. 29 
Wall Street, in the City of New York, in said 
county, being duly sworn, each for himself 
says the foregoing report is true and cor- 
rect in all respects, to the best of his knowl- 
edge and belief, and they further say that 
the usual business of said trust company 
has been transacted at the location required 
by the banking law, (Chap. 2 of the Consoli- 
dated Laws as amended), and not elsewhere; 
and that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 25th day 
of March, 1910, as the day of which such 
report shall be made. 


W. N. 
C. H. 


DUANE, President. 
SMITH, Secretary. 


Severally subscribed and sworn to by both 
deponents the 29th day of March, 1910, be- 
fore me. CHARLES F. EVERITT, 


[Seal of Notary] 
Notary Public, N. Y. Co. 
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REPORT OF THE CONDITION OF 


THE MERCANTILE TRUST CO. 


at the close of business on the 25th day of 
March, 1910: 


RESOURCES. 


Bonds and mortgages ........ 
Stock and bond investments, viz.: 
Public securities (book value, 
$50,001); market value.... 50,001.00 
Other securities (book value, 
$11,625,469.44) market value 11,666,612.16 


$2,357,500.00 


TN 5% Rain bes bee 4 Oc sss 41,887,062.83 
Re ons s uve kien can eeanes 162.70 
Due from trust companies, 
banks and bankers ......... 5,449,893.38 
i 25, 60 tae bed Wo eu 6h ee 5,232,988.48 
Legal tender notes and notes of 
Dee. POERO Soe ba ceboicase 13,460.00 
Ce NED etd 4-5 tv due inp HK Bae OS 2,106.34 
Other assets, viz.: 
Accrued interest entered 403,845.00 
Unadjusted accounts ........ 388.36 





RE. Vag ce ae eh Deceed meee $67,064,020.25 
LIABILITIES. 
CMETEE: MUON 6.6.6 5 nas eeeawes $2,000,000.00 
Surplus, including all undivided 
Es \ccare SB ani 6 wale et aeat 7,527,720.86 
Preferred deposits $11,151,258.20 
Deposits (not pre- 
| ee re 24,556,812.97 
Due trust companies, 
banks and bankers 5,266,289.93 
Certificates of deposit 
(not preferred) 14,833,881.22 
TORE Bee 6 os 5 kta sks 55,808,242.32 
Other liabilities, viz.: 
Certified checks ............ 992,269.36 
Reserved for taxes .......... 69,664.00 
Accrued interest entered.... 325,963.00 
ID. cites 66S ¥ Sect ndauese 334,000.00 
Unadjusted accounts ........ 6,160.71 
NE Ge f Kk bd 00s 0a aan $67,064,020.25 


State of New York, County of New York, ss.: 
WILLIAM C. POILLON, Vice-President, 
and HAROLD B. THORNE, Treasurer of The 
Mercantile Trust Company, located and doing 
business at No. 120 Broadway, in the City 
of New York, in said county being duly 
sworn, each for himself, says the foregoing 
report is true and correct in all respects, to 
the best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law, (Chap- 
ter 2 of the Consolidated Laws as amended), 
and not elsewhere; and that the above re- 
port is in the form prescribed by the Super- 
intendent of Banks, and is made in com- 
pliance with an official notice received from 
him, designating the 25th day of March, 1910, 
as the day of which such report shall be 
made, 
W. C. POILLON, Vice-President. 


HAROLD B. THORNE, Treasurer. 
Severally subscribed and sworn to by both 
deponents the 29th day of March, 1910, be- 


fore me. 
J. MICHAELS, 


Notary Public, New York County. 
{Seal of Notary] 


My commission expires March 30, 1912. 





















296 TRUST 


REPORT OF THE CONDITION OF THE 


MUTUAL ALLIANCE TRUST CO. 


at the 
March, 


close 


1910: 


of business on the 25th day of 


RESOURCES. 
mortgages 
Stock and bond investments, viz.: 


Public securities 
$700,000.00); 


Bonds and $85,950.00 


(book 
market 


value, 
value. 700,000.00 
42 
54 


69 


Loans 
Overdrafts 
Real estate bia 233,567. 
Due from 

banks and 
Specie 


7,367,219. 


1,161. 


trust 
bankers 


companies, 


Legal tender notes and notes of 
National banks 


Cash items Ros. bed 
Accrued interest not entered.. 


Total 


Capital stock 
Surplus, including 
profits 
Preferred deposits 
Deposits (not 
ferred) 
Due trust companies, 
banks and bankers1,354,742.39 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, 
Certified 
Reserved 
Accrued 


$700,000.00 
> , 


351,345.84 


pre- 


viz.: 
checks 

for taxes 
interest not 


265,213. 
9,297 
entered. 15,789.6 


Total $11,065,722.13 


State of New York, County of New York, ss.: 


JAMES H. PARKER, 
FRANK V. BALDWIN, 
Mutual Alliance Trust Company of New 
York, N. Y., located and doing business at 
No. 66 Beaver Street, 266-268 Grand Street, 
and One Hundred and Sixteenth Street and 
Lenox Avenue, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the Banking Law (Chap. of the 
Consolidated Laws as amended) and not else- 
where; and the above report is in the form 
prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
25th day of March, 1910, as the day of which 
such report shall be made. 


JAMES H. PARKER, 
F. V. BALDWIN, 


President, 
Secretary, of 


and 


The 


President. 
Secretary. 

Severally subscribed and sworn 
deponents, the 
fore me. 


to by both 
30th day of March, 1910, 
CHAS. J. JUSTER, 
Notary Public, Queens Comnty, No. 2016. 
Certificate filed in New York County. 
[Seal of Notary] 


be- 





| 


COMPANIES 


REPORT OF THE CONDITION OF 


THE NASSAU TRUST COMPANY 


at the of 
March, 


close 


1910: 


business on the 25th day of 


RESOURCES. 
and mortgages 
Stock and bond investments, viz.: 
Public (book 
$253,700); market value 
Other securities (book 
$1,131,975); market 


Loans 


sonds $484,600.00 


securities value 


253,700.00 
value 


value. 


1,130,728. 

3,429,919.2 

Overdrafts a ee 26.5 

Real 

Due from 
banks and 


estate ek 290,200. 

trust 

bankers 

Specie 

Legal tender notes 
National banks 

Cash 


328.005. 
and 


notes 


268,372. 

items 1,314. 

Other assets, viz.: 
Vaults and fixtures 


Accrued interest not 


‘ 31,000. 
entered. 


35,750.85 


Total $7,089,767.63 


Capital stock 


including all 


$690,000.00 
Surplus, 
profits 
Preferred 
I eposits 


ferred) 


undivided 
467,006.58 
deposits. 


(not 


$836,012.59 
pre- 
4,925,249.82 
Certificates of deposit 
(not preferred) 
Total deposits 
Other liabilities, 
Unpaid 


215,613.15 

5.86 
viz.: 
dividends 
Certified checks 
Official checks 
Reserved for 
Accrued interest 


2.00 
5.96 
15 
.00 
2.08 


not entered. 


$7,089,767.63 


State of New York, 

ANDREW T. SULLIVAN, President, and 
HARRY F. BURNS, Secretary of the Nassau 
Trust Company of the City of Brooklyn, lo- 
cated and doing business at No. 136 Broad- 
way and 356 Fulton street, in the Borough 
of Brooklyn, in said county, being duly 
sworn, each for himself, says the foregoing 
report is true and correct in, all respects, to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the banking law 
(Chap 2 of the Consolidated Laws, as 
amended), and not elsewhere; and that the 
above report is in the form prescribed by 
the Superintendent of Banks and is made 
in compliance with an official notice received 
from him, designating the 25th day of March 
1910, as the day of which such report shall 
be made. 


ANDREW T. 
HARRY F. 
Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1910, be- 
fore me. JOSEPH STEWART, JR., 
Notary Public, New York County, No. 208 
Certificate filed in Kings County. 
[Seal of Notary] 


County of Kings, ss.: 


SULLIVAN, President. 
BURNS, Secretary. 

















TRUST 
REPORT OF THE CONDITION OF THE 


NEW YORK LIFE INSURANCE AND 
TRUST COMPANY 





at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages ........ 2,328,243.74 
Stock and bond investments, viz.: 
Public securities (book value, 
$2,069,280); market value. 1,999,660.00 
Other securities (book value, 
$9,959,296.55) market value 10,861,572.07 
RES PEO Pe et A 21,378,859.43 
Overdrafts, secured .......... 63,508.75 
RE ES a ho oti ok eh hee 2,545,028.89 
Due from _ trust companies, 
banks and bankers .......... 
Specie ee ee ee ee a 
Legal tender notes and notes of 
ES a ee ra 200,000.00 
Other assets, viz.: 


Accrued interest 
Accrued interest 
Suspense account ........... 
Repairs, No. 52 Wall Street.. 


entered eo 
not entered. 


$93,220.25 
127,761.57 
353,887. 
117,164.37 


Total $47,445,781.61 


tas CA as 4 ake do adie «a. 0'0% $1,000,000.00 
Surplus, including all undivided 
EG: Sale 10 ais G 05th 0-4 acm Woe 4,223,733.99 


Preferred deposits 
Deposits (not pre- 
ferred) .........31,982,677.68 
Due trust companies, 
banks and bankers 
Certificates of deposit 


$2,530,635.90 


115,225.00 


(not preferred) 4,035,829.19 
SOCK GOONIES 2s oc cck caves 38,664,367.77 
Other liabilities, viz.: 
PR NE earn re 382,120.72 
a EE a a ae 2,091,584.71 
Reserved for taxes ......... 44,208.09 
General account interest 568,392.38 





Accrued interest entered .... 366,976.07 
Accrued interest not entered. 103,952.16 
Contingent account ......... 435.81 

URL." "5G wulbieb ion sss oes eee ae $47 ,445,781.61 


State of New York, County of New York, ss.: 

HENRY PARISH, President, and G. M. 
CORNING, Secretary, of the New York Life 
Insurance and Trust Company, located and 
doing business at No. 52 Wall Street, in the 
City of New York, in said county, being duly 


sworn, each for himself, says the foregoing 
report is true and correct in all respects to 
the best of his knowledge and belief, and 
they further say that the usual business of 
said trust company has been transacted at 
the location required by the Panking Law 
(Chap. 2 of the Consolidated Laws as amend- 
ed), and not elsewhere; and that the above 
report is in the form prescribed by the Su- 
perintendent of Banks, and is made in com- 


pliance with an official notice received from 
him designating the 25th day of March, 1910, 


as the day of which such report shall be 
made. 
HENRY PARISH, President. 
G. M. CORNING, Secretary. 


Severally subscribed and sworn to by both 
deponents the ist day of April, 1910, be- 
fore me. WM. B. AUSTIN. 


Notary Public, Nassau County. 


Certificate filed in New York County Clerk’s 


and Reyister’s Offices. 
[Seal of Notary] 








| 
| 
| 
| 


COMPANIES 


THE NEW YORK TRUST COMPANY 


| at the close of business on the 
March, 


sonds 
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REPORT OF THE CONDITION OF 








25th day of 
1910: 


RESOURCES. 


and mortgages $1,832,463.33 


Stock and bond investments, viz.: 


Public securities 
$3,602,615); 


(book value, 
market value... 3,602,615.00 


Other securities (book value, 
$10,595,123.12) market value 10,580,837.12 
RE 4-0 b's, 4. v0 pip Aik bike Be see 30,591,264.89 
COVRPCREOS. | ot. kc Sahib oe Poa’ $81.53 
Real estate ..............None 
Due from trust companies, 
banks and bankers ......... 2,855,701.59 
SOO: i vn e4 edo wax bss so aateten 4,530,337.20 
Legal tender notes and notes of 
PeeeOmMl WOMRD 2... cnc cccccve 186,990.00 
Coe SG i 6s aes «as 0 0s oe 
Other assets, viz.: 





Capital 
Surplus, 





Accrued interest entered.None 
Accrued interest not entered 


312,005.00 
Reorganization advances 


3,738.93 
$54,496,434.59 


Total 


LIABILITIES. 








IE ns p40 be we 


$3,000,000.00 
including all undivided 


Re ee See re 11,066,800.29 
Preferred deposits $4,230,041.31 
Deposits (not pre- 
| eee ees 24,059,839.12 
Due trust companies, 
banks and bankers 3,970,745.82 
Certificates of deposit 
(not preferred).. 7,262,350.69 
TORR -CROUEEE on. ccc cb ns 39,522,976.94 
Borrowed money .........None 
Other liabilities, viz.: 
Unpaid dividends ...... Non¢ 
COPS. GROG cos ci vadccne 368,592.58 
Reserved for taxes ........ 96,000.00 
Accrued interest entered..... 14,540.78 
Accrued interest not entered 27,524.00 
ORE 4. wie ows Seen bass 0.0% $54,496,434.59 


State of New York, County of New York, ss.: 


OTTO T. BANNARD, President, and W. E. 
Drummond, Treasurer, of The New York 
Trust Company, located and doing business 
at No. 26 Broad Street in the City of New 
York in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and _ they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the Banking Law (Chap. 


689, Laws of 1892), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 


is made in compliance with an official notice 
received from him, designating the 25th day 


of March, 1910, as the day of which such 
report shall be made. 
OTTO T. BANNARD, President. 
W. E. DRUMMOND, Treasurer. 


Severally subscribed and sworn to by both 
deponents, the 3ist day of March, 1910, be- 
fore me. MONTROSE STUART, 


Notary Public, Queens County. 
{Seal of Notary] 


Certificate filed in New York County. 
Clerk’s office and Register’s office No. 1425. 





























































































































































































































































































































































































































































































































































REPORT OF THE CONDITION OF 


THE PEOPLES TRUST COMPANY 


on the 25th day of March, 1910. 
RESOURCES. 

Bonds and mortgages ......... 

Stock and bond investments, viz.: 

Publie securities (book value, 
$984,350); market value 

Other securities (book value, 





984,350. 


$4,245,720.33); market value 4,245,720.33 
i ds 4a so kee w ben aes % 11,315,361.36 
CE. pbewhes ba eect eens cc 1,784.01 
A ae a ae 532,834.84 

Due from trust companies, 
banks and bankers .......... 1,571,737.76 
0 Begs car eer sae ae 1,478,170.81 

Legal tender notes and notes of 
TB” eer ree ee 363,850.00 
ea Cad oe Cowen eee os 179,520.98 

Other assets, viz.: 

Accrued interest entered 27,448.30 
Sk aerate abba aick aK we alee a $21,658,507.39 







Capital stock $1,000,000.¢ 


> 


Surplus, including all undivided 
ED: suedip es '6 6b og 6.0.¢ 6.2.9.6 0-0 
Preferred deposits .$2,049,161.18 
Deposits (not pre- 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 
"TOtRs GOMOMItB 2.2.22 00- 
Other liabilities, viz.: 
Unpaid dividends 
Cr MOO Sa. ccc ck aces 
Reserved for taxes 
Accrued interest 


1,659,393,50 


16,155,137.11 


23,071.66 


.68 


.00 
49 
.89 
-83 


entered 


Total 


Amount of investments held as executor, ad- 
ministrator, guardian, receiver, trustee, 
committee, or as depositary of moneys de- 
posited on order of the court, for which the 
trust company is liable, because the same 
are not legal for savings banks, nor per- 
mitted in and by the respective instruments 


or words creating or defining the trusts, 
$71,900. 
State of New York, County of Kings, ss.: 
CHARLES A. BOODY, President, and 
CHARLES L. SCHENCK, Secretary of The 
Peoples Trust Company, located and doing 


business at Nos. 181-183 Montague street, in 
the City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 


is made in compliance with an official no- 
tice received from him, designating the 25th 
day of March, 1910, as the day of which 
such report shall be made. 
CHARLES A. BOODY, President. 
CHAS. L. SCHENCK, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 28th day of March, 1910, be- 


fore me. 
W. A. FISCHER, 


TRUST COMPANIES 








REPORT OF THE CONDITION OF 


| THE STANDARD TRUST COMPANY 
OF NEW YORK 


at the close of business on the 25th day of 
March, 1910: 





RESOURCES. 
Bonds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,286,237.97); market value 
Other securities (book value, 
$5,322,136.05); market value 


$60,650.00 


1,296,3 


3.88 


5,363,190.68 


a eS ae i pln Le ERE pe te 8,473,750.10 
Due from trust companies, 

banks and bankers ......... 1,906,402.52 
Is a. dint what & o-07e'S'a'e 6A ale ens 1,911,189.83 
Legal tender notes and notes of 

are 1,995.00 
Other assets, viz.: 

Accrued interest not entered 115,249.28 


$19,128,741.29 


Cee WO Ss ioc kd cis ste eae 
Surplus, including all undivided 


$1,000,000.00 








Notary Public, Kings Co. 
[Seal of Notary] 





EE 64 Ob Od wwe a eel be 1,512,725.85 
Preferred deposits $4,042,417.89 
Deposits (not pre- 
TEOROEE .. Zmadeens 8,980,489.78 
Due trust companies, 
banks and bankers 2,039,085.26 
Certificates of deposit 
(not preferred) 1,415,661.65 
SOREe MONEE 6 ca eewce oe 16,477,654.58 
Other liabilities, viz.: 
COPTINIG@G. CROGHKS ©... ccccwccsce 62,374.20 
Reserved for taxes ......... 6,000.00 


Accrued interest not entered 69,986.66 


$19,128,741.29 


State of New York, County of New York, ss.: 


WM. C. LANE, President, and C. M. BILL- 
INGS, Secretary, of The Standard Trust Co. 
of New York, located and doing business at 
No. 25 Broad Street, in the City of New 
York, in said county, being duly sworn, each 
for himself, says the foregoing report is 
true and correct in all respects, to the best 
of his knowledge and belief, and they further 
say that the usual business of said trust 
company has been transacted at the location 
required by the Banking Law (Chap. 2 of 
the Consolidated Laws as amended) and not 
elsewhere; and that the above report is in 
the form prescribed by the Superintendent of 
Banks, and is made in onmagieance with an 
official notice received from him, designating 
the 25th day of March, 1910, as the day of 


which such report shall be made. 
WM. C. LANE, President. 
C. M. BILLINGS, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 29th day of March, 1910, be- 
fore me. 

W. G. DOOLEY, 
Notary Public, Kings County. 


[Seal of Notary] 


Certificate filed in’ New York. 






REPORT OF THE CONDITION OF THE 


TITLE GUARANTEE & TRUST 
COMPANY 


at the close of business on the 25th day of 
March, 1910: | 
RESOURCES. 

3onds and mortgages ......... 
Stock and bond investments, viz.: 
Public securities (book value, 
$440,100.00); market value. 
Other securities (book value, 





$9,108,966.32 | 








445,350.00 


























$4,450,687.44); market value 4,673,359.31 | 
OD: a ncintde es wks RSS Rs Medea es 17,354,206.92 | 
SI Ny a ib Ss cere © 893.74 | 
RY EY 5 iwc a ad a @ old eigen bers 2,177,545.94 
Due from trust companies, 
banks and bankers ......... 3,035,338.38 
RS eee Prey Ty eae 2 oe 1,873,560.63 | 
Legal tender notes and notes of 
a ee rer pee 1,441,360.00 
COI o.o.s a <10 dk pote le eb ade D 10,759.34 
Other assets, viz.: 
Premiums, examinations, and 
a ae er ar 193,210.46 
Other outstandings ......... 11,578.01 
Accrued interest entered..... 204,292.26 
Accrued interest not entered. 105,000.00 
BP OTe eee e 1,000.00 
WE = bis bash dee a eas a $40,636,421.31 | 
LIABILITIES 
oo ee arr ee ee $4,375,000.00 
Surplus, including all undivided 
SY. fade 4 idsk usbimch o:3 &0 6 eke eee 10,608,675.93 





Preferred deposits 
Deposits (not pre- 
ferred) 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 


.$2,101,164.96 








1,013,685.21 










1,165,621.34 






Other liabilities, viz.: 
Certified checks ............ 191,925.91 
Treasurer’s checks ......... 329,371.80 


for taxes 
expenses 
interest 
interest 


Reserved 
Accrued 
Accrued 
Accrued 


112,038.70 
21,034.89 
130,669.52 
45,000.00 






entered.... 
not entered. 












NO Se PE $40,636,421.31 





Total 






State of New York, County of New York, ss.: 

CLARENCE H. KELSEY, President, and 
J. WRAY CLEVELAND, Secretary, of Title 
Guarantee & Trust Co., located and doing 
business at No. 176 Broadway, in the City of 
New York, in said county, being duly sworn, 
each for himself, says the foregoing report 
is true and correct in all respects, to the 
best of his knowledge and belief, and they 
further say that the usual business of said 
trust company has been transacted at the 
location required by the banking law, (Chap. 
2 of the Consolidated Laws as amended), and 
not elsewhere; and that the above report is 
in the form prescribed by the Superinten- 
dent of Banks, and is made in compliance 
with an official notice received from him, 
designating the 25th day of March, 1910, as 
the day of which such report shall be made. 


CLARENCE H. KELSEY, President. 
J. WRAY CLEVELAND, Secretary. 


Severally subscribed and sworn to by both 























deponents, the 3lst day of March, 1910, be- 
fore me. ALFRED C. BACHMAN, 






Notary Public, N. Y. 


[Seal of Notary] 


Co. 








TRUST COMPANIES 














REPORT OF THE CONDITION OF 
THE TRUST COMPANY OF 
AMERICA 





NEW YORK CITY. 
at the close of business on the 26th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages ........ $1,951,030.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$294,797.01); market value 294,797.01 
Other securities (book value, 
$6,937,861.28); market value  6,937,861.28 
OO A ey anh ea Pk eae 18,953,683.28 
Cn © G. bite cee es sb bese ss 3,758.25 
Due from trust companies, 
banks and bankers ......... 3,675,719.89 
SONGE ws dh EL ANE Ga ek ree 8 2,904,367.97 


Legal tender notes and notes of 





Pemenemal VRE. os. ots wah 381,165.00 
Ce ie hk Gies D0 da PERS 7,232.58 
Other assets, viz.: 

Accrued interest entered 160,014.06 

Accrued interest not entered. 86,418.48 

Advances to trusts.......... 12,649.01 

NG, 65S cg an'eleea ose bee $35,368,696.81 
LIABILITIES. 
ee ree Sane $2,000,000.00 
Surplus, including all undivided 
cates «6:3 ajee 6p eatks.s b 6,498,149.82 
Preferred deposits $3,474,718.91 
Deposits (not pre- 

Oe = sadn aes 18,887,902.10 
Due trust companies, 

banks and bankers 3,146,822.11 
Certificates of deposit 

(not preferred) 1,129,783.97 

Total deposits ........... 26,639,227.09 
Other liabilities, viz.: 

Dmpeiad dividends .... cs. 1,143.44 

Certified checks ............ 1,661.02 

Reserved for taxes ......... 56,843.45 

Accrued interest entered.... 123,599.37 

Accrued interest not entered 48,070.62 

UND th kine oe ASV. cee $35,368,696.81 


State of New York, County of New York, ss.: 


OAKLEIGH THORNE, President, and 
F. L. HILTON, Secretary, of The Trust Com- 
pany of America, located and doing business 
at No, 37 Wall St., and 222 Broadway, in the 
City of New York, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks and 
is made in compliance with an official notice 
received from him, designating the 25th day 


of March, 1910, as the day of which such 
report shall be made. 
OAKLEIGH THORNE, President. 


F. L. HILTON, Secretary. 


Severally subscribed and sworn to by both 
deponents, the 30th day of March, 1910, be- 
fore me. B. C. McKANNA, 


Notary Public, New York County. 
[Seal of Notary] 

















300 TRUST 
REPORT OF THE CONDITION OF THE 


UNION TRUST COMPANY OF NEW 
YORK 


at the close of business on the 25th day 
March, 1910: 
RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,845,581.84); market value 1,715, 
Other securities (book value, 
$8,568,854.64):; market value 8,542 
Loans $4,543,586.25 
Real estate 
Due from 
banks and 2,711,726.12 
Specie 7,627, 51 
Legal tender notes and 
National banks 
Cash items 


° 
) 


1,900,000.00 
trust 
bankers 


companies, 


Other assets, viz.: 
Accrued interest entered m 5,934.30 
Accrued interest not entered. 365,819.95 
Suspense account 250.00 
Advances to trusts a dalle 3,320.11 
Commissions accrued ,993.99 


Total $68,277,623.76 


Capital stock 
Surplus, including all undivided 
profits 
Preferred deposits 
Deposits, 
ferred) 
Due trust companies, 
banks and bankers 1,647,621.3: 
Certificates of deposit, 
(not preferred) 
Total deposits 
Other liabilities, viz.: 
Unpaid dividends 
Reserved for taxes 79,055.50 
Accrued interest entered.... 54,320.39 
Accrued interest not entered... 341,551.76 


$1,000,000.00 


8,151,152.56 
.$6,308,782.85 


(not pre- 


42.026,667.01 


8,656,081.25 
58,639,152.43 


12,391.12 


$68,277,623.76 


Total 


State of New York, County of New York, ss.: 
A. W. KELLEY, Vice-President, and T. W 
HARTSHORNE, Assistant Secretary, of 
Union Trust Company of New. York, located 
and doing business at No. 80 Broadway and 
425 5th Avenue, in the City of New York, in 
said county, being duly sworn, each for him- 
self, says the foregoing report is true and 
correct in all respects, to the best of his 
knowledge and belief, and they further say 
that the usual business of said trust com- 
pany has been transacted at the location re- 
quired by the banking law, (Chap. 2 of the 
Consolidated Laws as amended), and not 
elsewhere, and that the above report is in 
the form prescribed by the Superintendent 
of Banks, and is made in compliance with 
an official notice received from him desig- 
nating the 25th. day of March, 1910, as the 
day of which such report shall be made. 


A. W. KELLEY, Vice-President. 
T. W. HARTSHORNE, Asst. Sec. 
Severally subscribed and sworn to by both 
deponents the 31st day of March, 1910, be- 
fore me. PETER PALMER, 
Notary Public, Kings County. 
Certificate filed in New York County. 
[Seal of Notary] 








COMPANIES 


REPORT OF THE CONDITION OF THE 


UNITED STATES MORTGAGE & 
TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
Bonds and mortgages 
Stock and bond investments, viz.: 
Public securities (book value, 
$1,758,236.94) market value 
Other securities (book value, 
$8,900,733.08) market value ,936,855.20 
Loans ,077,543.16 
Overdrafts 33.48 
Due from trust companies, 
banks and bankers 
Specie 
Legal tender notes and notes 
National banks ... - 58,439.00 
Cash items ,173.35 


,799,870. 


,758,236.94 


>, 868,064.98 
2,992,700.02 


Other assets, viz.: 
Accrued interest entered ‘ 
Accrued interest not entered. 
Foreign exchange 


107,902.88 
279,528.42 
1,130,830.04 


$57,820,177.52 


Capital stock 
Surplus, including all 
profits 
Preferred deposits 
Deposits (not pre- 
ferred) 24,726,269.14 
Due trust companies, 
banks and bankers 
Certificates of deposit 
(not preferred) 6,793,643.42 
Total deposits ... 2,388,618.05 
Other liabilities, viz.: 
Unpaid dividends 00 
Certified checks 195,100.68 
Reserved for taxes, 178,032.47 
Accrued interest entered.... 39,268.99 
Accrued interest not entered 161,597.95 
Mortgage trust bonds 8,315,900.00 


2? 000,000.00 
$2,000, ‘ 
undivided 
4,540,805.38 
.$3,964,706.62 


6,903,998.87 


Total ... .$57,820,177.52 


State of New York, County of New York, ss.: 

J. W. PLATTEN, President, and JOSEPH 
ADAMS, Treasurer, of the United States 
Mortgage and Trust Company, located and 
doing business at No. 55 Cedar Street, 73d 
Street and Broadway, and 125th Street and 
8th Ave., in the City of New York, in said 
County, being duly’ sworn, each for himself, 
says the foregoing report is true and correct 
in all respects, to the best of his knowledge 
and belief, and they further say that the 
usual business of said trust company has 
been transacted at the location required by 
the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended) and not elsewhere; 
and that the above report is in the form 
prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
25th day of March, 1910, as the day of which 
such report shall be made. 


J. W. PLATTEN, 
JOSEPH ADAMS, 
Severally subscribed and sworn to by both 
deponents, the ist day of April, 1910, before 
me G. A. JONES, 
Notary Public, New York County, No. 27. 
[Seal of Notary] 
Commission expires March 30, 


President. 
Treasurer. 


1912. 








TRUST 





REPORT OF THE CONDITION OF THE 


UNITED STATES TRUST COMPANY 
OF NEW YORK 





at the close of business on the 25th day of 
March, 1910: 
RESOURCES. 
3onds and mortgages ......... $3,480,650.00 
Stock and bond investments, viz.: | 
Public securities, (book value, ; | 
$1,725,750); market value.. 1,758,000.00 
Other securities (book value, 

($9,072,225); market value. 9,166,085.00 
DONE >. ccc ova S45) 040 G OE 57,113,733.04 
Uns GROCER: ...5.s ica > cee whee sen 1,000,000.00 
Due from trust companies, 

banks and bankers.......... 6,121,782.73 
Specie (gold certificates) ...... 8,000,000.00 
Other assets, viz.: 


Accrued interest entered 451,998.94 


NU 50 beh oe a wslog eae $87,092,249.71 
LIABILITIES. 
SEGRE. BCOOR.. .o-avietk ews ess $2,000,000.00 
Surplus, including all undivided 
Re FOR Nt Ses Pe ge 13,974,487.64 
Preferred deposits $9,845,329.47 
Deposits (not pre- 
POESOG) kd daa we 31,266,569.22 
Due trust companies, 
banks and bankers 6,004,105.11 
Certificates of deposit 
(not preferred) 22.965,108.59 
pi ees 70,081,112.39 
Other liabilities, viz.: 
teserved for taxes and ex- 
 Eeeerrrn. Sirrte. 126,500.00 
Accrued interest entered 910,149.68 
SEN ~<a. dx 60-095 cd oS, ORE $87,092,249.71 





St of New York, ss.: 
EDWARD 
HENRY E. 


States Trust 


ate New York, County of 
W. SHELDON, President and 
AHERN, Secretary, of United 
Company of New York, located 
and doing at Nos. 45 and 47 Wall 
Street, in the City of New York, in said coun- 
ty, being duly sworn, each for himself, says 
foregoing true and correct in 
respects, best of his knowledge 
belief, further that the 
business of said trust company has 
been transacted at the location required by 
the banking law, (Chap. 2 of the Consolidated 
Laws amended), and not and 
that the report in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official notice 
received from him designating the 25th day 
of March, 1910, as the day of which such re- 


busiess 


the is 
all 
and 


usual 


report 
to the 


and they Say 


as elsewhere; 


above is 


port shall be made. 
EDWARD W. SHELDON, President. 
HENRY E. AHERN, Secretary. 


Severally subscribed and sworn to by both 


deponents the 4th day of April, 1910, be- 
fore me. H. MACBRIDE, 
Notary Public, New York County. 


[Seal of Notary] 


COMPANIES 
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REPORT OF THE CONDITION OF THE 


WASHINGTON TRUST COMPANY 


at the close of business on the 25th day of 
March, 1910: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 


Public securities (book value, 
$511,992.50); market value. 511,992.50 


(book 
market 


value, 
value 


Other securities 


$2,093,801.25) 


2,093,801.25 


OO as pws 3 oe CERES ORR 5,778,150.00 
Bae PO REROS 86). 68.0002 e ase 448,764.00 
Due from trust companies, 

banks and bankers.......... 1,045,715.34 
DOO Hiab is wis neh edoystn se hes 1,213,137.99 
Legal tender notes and notes of 

National banks ............. 40,000.00 
Other assets, viz.: 

Accrued interest not entered 112,212.06 

PON io i iew ss a Vann $11,827,331.47 
LIABILITIES 

CamtERs.. BCOGK: -.5 in sabe sey bee's $500,000.00 
Surplus, including all undivided 

TTP eee ETE EEE 1,341,552.95 
Preferred deposits $1,509,271.34 
Deposits (not pre- 

SEN) ides Sete 6,878,520.03 


Due trust companies, 
banks and bankers 
Certificates of deposit 


26,709.22 


(not preferred) 1,487,406.92 
TOUR GHROSHE fi oiw ceca 9,901,907.51 
Other liabilities, viz.: 
Remeerved fOr tAMOS .2.cécee 8,000.00 
Accrued interest not entered. 75,871.01 
DORAL |. packhorse (wate .. .$11,827,331.47 





State of New York, County of New York, ss.: 

DAVID M. MORRISON, President, and 
HENRY F. PRICE, Assistant Secretary, of 
The Washington Trust Company of the City 
of New York, located and doing business at 
No. 253 Broadway, New York City, in said 
county, being duly sworn, each for himself, 
says the foregoing report is true and cor- 


rect in all respects, to the best of his knowl- 
edge and belief, and they further say that the 
usual business of said trust company has been 
transacted at the location required by the 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended), and not elsewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 25th 
day of March, 1910, as the day of which 
such report shall be made. 


DAVID 
HENRY 


M. 
F. 


MORRISON, President. 
PRICE, Asst. Secretary. 


Severally subscribed and sworn to by both 





deponents, the 30th day of March, 1910, be- 
fore me. M. S. LOTT, 

Notary Public, Kings County. 
Notary] 


filed 


[Seal of 


Certificate in Now York County. 





























































































ALBANY, 


























State or New 
March 25, 








1910. 























































































































Total 












Capital 








Surplus and profits 














Reserved for taxes 

















Deposits 

















Accrued interest on dep« 
date 























Total 











Dividend and 
























Horace G. 
George C. 
Frederick 


Young, 
Van 
A. Mead, 












































James H. Wallace, 























James C. Brady 
Chas. 
John A. Dix 

John Don 

Charles S. Francis 
J. S. Friedman 
John J. Gallogly 

E. Palmer Gavit 
John S. Hoy 

Frank E. Howe 
Randall J. Le Boeuf 
T. Howard Lewis 































































































Horace G. 








OFFICERS 


ms x. 


as reported to the Superintendent of 


RESOURCES. 


Cash on hand and in banks.... 


$7,728,753.88 


sits to 


Vice- 


Asst. 


DIRECTORS. 
Charles V. Mann 
H. BissikummeFrederick A. Mead 
Edward N. McKinney 
Frank A. McNamee 
Fred’k F. Peabody 
Alfred H. Renshaw 
Clifford S. Sims 
H. G. Underwood 
yeorge C. Van Tuyl, 
Edwin Van Wormer 
Thomas R. Ward, Jr. 
Theo. H. Waterman 


Young 





$7,728,753.88 
Taxes $11,525.12, 
report of January 1, 1910. 


paid 





Chairman Board of 
Tuyl, Jf., 


President 
President 


Philip Fitz Simons, Jr., Asst. Treasurer 
Charles H. Bissikummer, Vice-Pres. and Secy. 
Alonzo P. Adams, Jr., Treasurer 


Secretary 


ganks, 
York, at the clase of business 


State and city bonds (market 

PECL ks b eena seo és ake adie $855,236.00 
Other stocks and bonds (mar- 

nee eas 66 64.00 658,479.25 
Loans, time and demand ...... 3,816,783.54 
ECR aS ee 73,250.00 
Accrued interest “receivable’”’ 45,256.40 
Real estate, office building.... 240,000.00 


2,039,748.69 


$400,000.00 
320,421.39 
2,670.54 


6,967,071.83 


38,590.12 


since 


Jr 


TRUST COMPANIES 


REPORTS OF LEADING TRUST COMPANIES OF 
NEW YORK STATE 


CONDENSED STATEMENT OF THE 
CONDITION OF 


THE ALBANY TRUST COMPANY 














REPORT OF THE CONDITION OF 


THE SECURITY TRUST COMPANY 


OF NEW YORK 


at the close of 
March, 1910: 


business on the 25th day c 


RESOURCES. 


3onds and mortgages ........ $11,475.00 
Stock and bond investments, viz.: 
Public securities (book value, 
$246,687.50); market value. 245,731.60 
Other securities (book value, 
$1,052,871.99); market value 1,067,877.75 
alte 6 ee ae Se Sere area 1,273,965.75 
IS SC a ee 8 Be 6 Och 79.64 
ne GEE So ha eu oc ae habeus s 50,000.00 
Due from trust companies, 
banks and bankers .......... 328,688.52 
RE RR Serer? fer ee , 69,362.57 
Legal tender notes and notes of 
po a” ere a 90,720.00 
Ce Asc 4 cs SARs. 5 Oe hae & EO 4,084.20 
Other assets, viz.: 
Accrued interest not entered. 21,725.00 
Furniture and fixtures ...... 5,000.00 
BORE oc kwadeassdasan HS EON $3,168,710.03 





SS FORTE Seer ee 200,000.00 
Surplus, including all undivided 
DE) cha es ne ns eee oe sae 231,314.79 
Preferred deposits.. $121,030.60 
Deposits (not pre- 
|) ES ne 2,301,632.13 
Due trust companies, 
banks and bankers 32,031.12 
Certificates of deposits 
(not preferred) 258,732.67 
Total deposits ............ 2,713,426.52 
Other liabilities, viz.: 
Unpaid dividends .......... 75.00 
Certified checks ............ 5,393.72 
Reserved for taxes ......... 2,900.00 


Accrued interest not entered 15,600.00 


dc bo. kn Aden eee d $3,168,710.03 








State of New York, County of Rensselaer, ss.: 

SEYMOUR VAN SANTVOORD, President, 
and FRANK E. NORTON, Treasurer, of The 
Security Trust Company of Troy, located and 
doing business at Fourth and Grand Streets, 
in the city of Troy, in said county, being 
duly sworn, each for himself, says the fore- 
going report is true and correct in all re- 
spects, to the best of his knowledge and be- 


lief, and they further say that the usual 
business of said trust company has been 


transacted at the location 
Banking Law (Chap. 2 of the Consolidated 
Laws as amended) and not Isewhere; and 
that the above report is in the form pre- 
scribed by the Superintendent of Banks, and 
is made in compliance with an official no- 
tice received from him, designating the 25th 
day of March, 1910, as the day of which such 
report shall be made. 


SEYMOUR VAN SANTVOORD, President. 

FRANK E. NORTON, Treasurer. 

Severally subscribed and sworn to by both 
deponents, the 38th day of March, 1910, be- 
fore me. CHARLES R. HILL, 


Notary Public. 


required by the 


[Seal of Notary] 


= 





TRUST 
CONDENSED REPORT 
CONDITION 


OF THE 

OF THE 

UTICA TRUST AND DEPOSIT 
COMPANY 


OF UTICA, N Y. 


> close of business, March 25, 1910: 


RESOURCES. 
Bonds 


Public 


Bonds, 


and Mortgages $599,613.00 


securities, market value 363,550.96 


stocks and other securi- 
1,394,502.50 
3,710,863.40 
13.25 
74,000.00 


59,457.23 


Real estate 


Accrued interest receivable 


RESERVE. 


Cash on hand and on deposit in 
banks and other monied insti- 


tutions 1,038,472.41 


$7,240,472.75 | 





Capital $400,000.00 
200,000.00 
355,901.35 

6,236,174.05 

43,397.35 
5,000.00 


Surplus 
Undivided 
Deposits 


profits 


Accrued interest payable 
Reserved for taxes 


$7,240,472.75 


OFFICERS. 


James S. Sherman, President 
Charles S. Reynolds, Vice-President 
Charles A. Butler, Vice-President 
J. Francis Day, Secretary 


DIRECTORS. 


COMPANIES 





Charles S. 
Thomas R. 
Charles B. Rogers 
Charles A. Butler 
D. Clinton Murray 
W. S. Doolittle 
Frederick S. Easton 
George E. Dunham 
Frederick Gilbert 


Symonds 
Proctor 


James 8S. Sherman 
Thomas F. Baker 
Sanford F. Sherman 
J. J. Gilbert 
George L. Bradford 
George DeForest | 
Cory D. Hayes 
Franklin A. Ethridge 
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REPORT OF THE CONDITION OF THE 


WILLIAMSBURGH TRUST 
COMPANY 


at the close of business on the 25th day 
March, 1910: 


RESOURCES. 


Bonds and mortgages 
Stock and bond investments, viz.: 


Public securities (book value 
$233,443,75); market value, 
Other securities (book value 
$413,401); market value 
Loans 
Overdrafts 
Real estate 
Due from 
banks and 
Specie 
Legal tender notes and notes of 
National banks 
Cash items 
Other assets, 
Accrued interest 
Accrued interest 


$454,807. 


234,750.00 


413,731.00 
944,335.10 

1.81 
768,516.30 


249,304.23 
156,488.02 


trust 
bankers 


companies, 


9,200.00 


entered.... 
not entered. 


Total 


$700,000.00 
96,495.52 


Capital stock 
Surplus, including all undivided 
profits 
Preferred deposits 60,453.35 
Deposits (not pre- 
ferred) 1,673,765.95 
Due trust companies, 
banks and bankers 22,890.12 
Certificates of deposit 
(not preferred) 16,300.00 
Total deposits 
Borrowed money 
Other liabilities, viz.: 
Reserved for taxes 
Accrued interest entered.... 
Accrued interest not entered. 


1,733,409.42 
675,000.00 


11,500.00 
6,288.52 
7,378.19 


$3,270,071.65 


State of New York, County of Kings, ss.: 


JACOB C. KLINCK, President, and THOS. 
H. McFARLAND, Assistant Secretary of 
Williamsburgh Trust Company, located and 
doing business at No. 391 Fulton street, in 
the Borough of Brooklyn, in said county, 
being duly sworn, each for himself, says the 
foregoing report is true and correct in all 
respects, to the best of his knowledge and 
belief, and they further say that the usual 
business of said trust company has been 
transacted at the location required by 
the Banking Law (Chap. 2 of the Consoli- 
dated Laws as amended), and not elsewhere; 
and that the above report is in the form 
prescribed by the Superintendent of Banks, 
and is made in compliance with an official 
notice received from him, designating the 
25th day of March, 1910, as the day of which 
such report shall be made. 


JACOB C. KLINCK, President. 


THOS. H. McFARLAND, Asst. Sec. 


Severally subscribed and sworn to by both 
deponents, the 2d day of April, 1910, be- 
fore me. HARRY T. McFARLAND, 


Notary Public Kings Co. 
{Seal of Notary] 





TRUST COMPANIES 


CARNEGIE TRUST COMPANY 


115 BROADWAY, NEW YORK 


Commenced Business January 2, 1907 


Capital, Surplus and Undivided Profits 
$2,500,000 


OFFICERS 
JOSEPH B. REICHMANN, President 
JAMES ROSS CURRAN - Vice-President J.J. DICKINSON, Jr. Ass’t Treasurer 
ROBERT L. SMITH - - Vice-President ALBERT E. CHANDLER Ass’t Secretary 


STANTON C. DICKINSON - - Treasurer LAWRENCE A. RAMAGE Trust Officer 
ROBERT B. MOORHEAD - - Secretary LEVESTER G. BALL - - - Auditor 


ACCOUNTS INVITED 








The Leading Trust Company of Indiana 


The Union Trust Company 


ot Indianapolis 


Capital - - - $600,000 
Surplus and Undivided Profits $500,000 


OFFICERS 
John H. Holliday, President 
Henry Eitel, Vice-President 


Charles S. McBride, Secretary 
H. M. Foltz, 2d Vice-Pres. and Treas. 


George A. Buskirk, Probate Officer 


DIRECTORS 


A, A. Barnes I. C. Elston Volney T. Malott 
C. H. Brownell William A. Guthrie Augustus L. Mason 
T. C, Day Addison C, Harris Edward L. McKee 
Henry Eitel John H, Holliday Samuel E, Rauh 


ALL MANNER OF TRUSTS EXECUTED 








